Toms  OF  CHAPiAArO  F»m, 


Treasury  Department 


Form  1065 

UNITED  STATES 


Internal  Revenue  Service 


1938  PARTNERSHIP  RETURN  OF  INCOME  1938 


(To  be  Filed  Also  by  Syndicates,  Pools,  Joint  Ventures,  Etc.) 

For  Calendar  Year  1938 

or  fiscal  year  beginning . . 1938,  and  ended - - ,  1939 

(File  this  return  not  taler  than  llie  15lh  Jay  of  the  3d  monlli  following  the  close  of  the  taxable  year) 

(PRINT  PLAUVLY  NAME  AND  BUSINESS  ADDRESS  OF  THE  ORGANIZATION) 

(Name) 

(Street  and  number) 


(Po*t  ofRce) 

Business  or  Profession 


(County) 


(State) 


DUPLICATE  COPY 


IMPORTANT 

One  duplicate  copy 
must  be  filed  with  original 
return. 

($10  will  be  assessed  if 
duplicate  is  not  filed.) 


It«m  and 
Instruction  No. 


GROSS  INCOME 

1 .  (Uross  receipts  from  business  or  profession . . . 

2.  Less  cost  of  goods  sold: 

(a)  Inventory  at  beginning  of  year,. . 

(i)  Merchandise  bought  for  sale . . . . . . 

(c)  Cost  of  labor,  supplies,  etc. _ _ 

(d)  Total  of  lines  (a),  (i),  and  (c) . . 

(e)  Less  inventory  at  end  of  year . . 


$ 

$ . 

3.  Gross  profit  (or  loss)  from  business  or  profession  (item  1  minus  item  2). 

4.  Income  (or  loss)  from  other  partnerships,  syndicates,  pools,  etc.  (state  separately  name  address,  and  amount); 


5.  Interest  on  bank  deposits,  notes,  corporation  bonds,  etc.  (except  interest  to  be  reported  in 

item  6) . . . . . . . . . . 

6.  Interest  on  tax-free  covenant  bonds  upon  which  a  Federal  income  tax  was  paid  at  source _ 

7.  Taxable  interest  on  Government  obligations,  etc.  (from  Schadulc  A) . . . . 

8.  Rents... . . . . . . . . 

9.  Royalties . . . . . . . . 

10.  Net  gain  (or  loss)  from  sale  or  exchange  of  property  other  than  capital  assets  (from  Schedule  B) . 

1 1 .  Dividends . . . 

12.  Other  income  (state  nature  of  Income): 


13. 


Total  income  in  items  3  to  1 2  (enter  nontaaable  income  in  Schedules  A  and  G) _ 

DEDUCTIONS 

14.  Salaries  and  wages  (do  not  include  compensation  for  partners).. . 


15.  Rent  _ _ 

16.  Repairs . . . 

17.  Interest  on  indebtedness  (explain  in  Schedule  F) . 

18.  Taxes  (explain  in  Schedule  C) . 

1 9.  Losses  by  fire,  storm,  shipwreck,  or  other  casualty,  or  theft  (submit  Khedulc,  see  Instruction  I9) 

20.  Had  debts  (etplain  in  Schedule  D) _ 

21.  Depreciation  (explain  in  Schedule  E) _ _ 

22.  Depletion  of  mines,  oil  and  gas  wells,  timber,  etc.  (submit  schedule,  tcc  Imtruction  22) _ 

23.  Other  deductions  authorized  by  law  («pUin  in  Schedule  F) _ _ _ _ 

24.  Total  deductions  in  items  14  to  23 . 

^  Ordinary  net  income  (item  13  minus  item  24) . j$ 

.  Net  short  term  capital  gam  (or  loss)  (from  line  I,  column  4,  Summary.  Schedule  FO... _  $ 

27.  Net  long-term  capital  gain  (or  loss)  (from  Une  2.  column  4.  Summary.  Schedule  H)  . . . . '$ 


$ . . 


»— I7S35 


I 


Schedule  A.— INTEREST  ON  GOVERNMENT  OBLIGATIONS,  ETC.  (See  Instruction  7)  Page  2 


t.  Obligations  or  lecurlttes 

2.  Amount  owned  at 
end  of  year 

3.  Intereit  receivad  or 
acffued  during  the  year 

4.  Intereat  exempt 
from  taxation 

3.  Interest  on  amount 
in  eaoeai  of  exemption 

(a)  Obligations  of  a  State.  Territory,  or  political  subdivision  thereof, 

or  the  District  of  Columbia,  or  United  States  possessions . 

(b)  Obligations  issued  under  the  Federal  Farm  Loan  Act,  or  under 

.$ . 

$ . 

All 

X  X  X  X  X 

X  X  X  X  X 

X  X  X  X  X 

All 

(c)  Obligations  of  the  United  States  issued  on  or  before  September  1 . 
1917  . - . 

All...  . 

(d)  Treasury  Notes,  Treasury  Bills,  and  Treasury  Certificates  of 

All 

(c)  United  States  Savings  Bonds  and  Treasury  Bonds . 

$ . . . 

$ 

(/)  Obligations  of  instrumentalities  of  the  United  States  (other  than 
oblieations  to  be  reported  on  line  (b)  above) . 

None... . .  .. 

(s)  Totals  (enter  total  of  column  5  as  item  7.  page  I) . 

$ . 

$- .  -- 

Schedule  B.— GAINS  AND  LOSSES  FROM  SALES  OR  EXCHANGES  OF  PROPERTY  OTHER  THAN  CAPITAL  ASSETS.  (See  Inslruclion  10) 


1 .  Kind  of  property 

2.  Date  acquired 

3.  Cross  sales  price 
(contract  price) 

4.  Cost  or  other 
basis 

5>  Expense  of  sale  and  cost 
of  improvements  subse- 
quent  to  acquisition  or 
March  1.  1913 

6.  Drpreriation  allowed  (or 
allowable)  since  acquiii. 
tion  or  March  1,  1913 
(furnish  details) 

7.  Cain  or  loss  (column  3 
plus  column  6  minus  the 
sum  of  columns  4  and  3) 

$ _ _ 

$ . . 

$_ . 

$ 

$ 

. 1 . - . 

Total  net  gain  (or  loss)  (enter  as  item  10,  page  1) 

$ . 

Slate  the  family,  fiduciary,  or  business  relationship  to  you,  if  any,  of  purchaser  of  any  of  the  above  items: 
If  any  of  the  above  items  were  acquired  by  you  other  than  by  purchase,  explain  fully  how  acquired: 


Schedule  C. — TAXES.  (See  Instruction  18) 


Nature 

Amount 

$ 

Total  (enter  as  item  18,  page  1) . . . 

$ . - 

Schedule  D. — BAD  DEBTS.  (See  Instruction  20) 


1.  Taxable  year 

2.  Net  income  reported 

3.  Sales  on  account 

4.  Bad  debts  charged  off  by 
organization  if  no  reserve  is 
carried  on  books 

If  organization  carried  a  reserve — 

5.  Gross  amount  added  to  reserve 

6.  Amount  charged  agaizut  reserve 

1935.... . 

$ _ _ _ 

$ 

$ 

$ 

$ 

1936... . 

1937 . . . 

1938 

. 

NOTE  Check  whether  deduction  claimed  represents  worthless  debts  charged  off  □.  or  is  an  addition  to  a  reserve  □. 


Schedule  E.— DEPRECIATION.  (See  Instruction  21) 


1.  Kind  of  property  (if  build¬ 
ings.  state  material  of  which 
constructed) 

2.  Date 
acquired 

3.  Cost  or  other 
basis 

4.  Assets  fully  depreciated 
in  use  at  end  of  year 

3.  Depreciation  al¬ 
lowed  (or  allow¬ 
able)  in  prior 
years 

6.  Remaining  cost  or  other 
basis  to  be  recovered 

7.  Estimated 
life  used 
in  accumu¬ 
lating  de¬ 
preciation 

8.  Estimated 
remaining 
life  from 
beginning 
of  year 

9.  Depreciation  al¬ 
lowable  this  year 

$ . . . . 

. 

$  . . . 

$ . 

$ 

* 

1 

Total  (enter  as  item  21,  page  1) . 

$ 

Schedule  F. — EXPLANATION  OF  DEDUCTIONS  CLAIMED  IN  ITEMS  17  AND  23 


Schedule  G.-NONTAXABLE  INCOME  OTHER  THAN  INTEREST  REPORTED  IN  SCHEDULE  A.  (See  Instruction  13) 


1.  Source  of  income 

2.  Nature  of  income 

3.  Amount 

- — - 1::'.*.. . . .  .  . 

-I7W-* 


I’ago  3 


Schedule  H. — GAINS  AND  LOSSES  FROM  SALES  OR  EXCHANGES  OF  CAPITAL  ASSETS.  (See  Instructions  2G-27) 


1.  Kind  of  property  (if  ncceawry 

2.  Date 
acquired 

3.  Date 
told 

4.  Grot*  tales 
price  (contract 
price) 

5.  Cost  or  other 

6.  Hipcnse  of  sal; 

and  cost  of  im> 
provements  subset 

7.  Depreciation 
allowed  (or  allow* 
able)  since  acquisi* 

8.  Gain  or  loss  (coU 
umn  4  plus  column 

Cain 

or  loss  to  be  taken  into 
account 

det*iU  not  •itown  below) 

Mo.  Day  Year 

Mo.  Day  Year 

lion  or  March  1 . 
1913 

tionor  March  1, 
1913.  (Furnish 
details) 

7  minus  the  sum  of 
columns  3  and  6) 

9.  Per- 
cent- 

»ge 

10.  Amount 

SHORT-TERM  CAPITAL  GAINS  AND  LOSSES— ASSETS  HELD  NOT  MORE  THAN  18  MONTHS 


$ . 

$ . . . 

$.. . 

$ . 

$ 

100 

100 

100 

100 

100 

100 

100 

100 

$ 

Total  net  short-term  capital  gain  or  loss  (enter  in  line  1,  column  2,  of  summary  below) 

$- . 

LONG-TERM  CAPITAL  GAINS  AND  LOSSES— ASSETS  HELD  FOR  MORE  THAN  18  MONTHS  BUT  NOT  FOR  MORE  THAN  24  MONTHS 


$ . 

$  _ 

66% 

66% 

66% 

66% 

66% 

66% 

66% 

66% 

m 

LONG-TERM  CAPITAL  (JAINS  ANt 

LOSSES— ASSET 

S  F 

lELD  FOR 

MO 

RE  THAN 

24 

MONTHS 

$ 

$ 

$ 

.1 

50 

50 

50 

50 

50 

50 

50 

50 

Total  net  long-term  capital  gain  or  loss 

(enter  in  lin 

:2. 

column  2,  ol 

SUI 

nmary  be 

low 

) . 

$-- . 

SUMMARY  OF  CAPITAL  NET  GAINS  OR  LOSSES 


1.  Classification 

2.  Net  gain  or  loss  to  be  taken  into  account 
from  column  10,  above 

3.  Net  gain  or  loss  to  be  taken  into  account 
from  other  partnerships  and  "common 
trust  funds" 

4.  Total  net  gain  or  1ms  to  be  taken  into 
account  in  columns  2  and  3  of  this 
summary 

Gain 

Loss 

Cain 

Loss 

Cain 

Loss 

1 .  1  otal  net  short-term  capital  gain  or  loss  (enlor  in  column  3, 
Schedule  amooul  of  gain  or  loss  shown  in  column  0 

long-term  capital  gain  or  loss  (cnler  in  column  4, 
Schedule  J,  amount  of  gain  or  loss  shown  in  column  4) 

$— . -. 

$ 

. . 

5  . . 

Stale  the  family,  fiduciary,  or  business  relationship  to  you,  if  any,  of  purchaser  of  any  of  the  abode  items: 
f  any  of  the  above  items  were  acquired  by  you  other  than  by  purchase,  explain  fully  how  acquired:  _ 


Schedule  I— CONTRIBUTIONS  OR  GIFTS  PAID.  (See  Instruction  28) 


Name  and  address  of  organization 

Amount 

. . . . 

_ — 

. .  .....  - - -  -  . 

---- . — . . . 

Total  (enter  in  column  10.  Schedule  1) 

$ . 

3— J7M4 


Schedule  J.— PARTNERS*  SHARES  OF  INCOME  AND  CREDITS.  (See  Instruction  28) 


PJigo  4 


i.  Name  and  address  of  each  partner 
(Designate  nonresident  aliens) 

Wfiere  return  of  Mitner  or  member  is  hied  in  another  collection  district,  specify  district 

If  the  full  time  of  any  partner  was  not  devoted  to  the  business,  the 
percentage  of  time  devoted  must  be  stated 

2.  Ordinary  net  income  less  taju 
able  interest  on  Govern^ 
ment  obligations,  etc.  (item 
25.  page  1.  minus  item  7, 
page  1.  and  dividends  in« 
eluded  in  item  12,  page  1) 

3.  Net  short.term  gain  (or  loss) 
from  sale  or  exchange  of 
capital  assets  (from  S^ed» 
ule  H.  Summary,  line  1 ,  col' 
umn  4) 

4.  Net  long'term  gain  (or  lou) 
from  sale  or  exchange  of 
capital  assets  ( from  Schei 
ule  H,  Summary,  line  2,  coU 
umn  4) 

(a)  .  . . . . . . . 

$ _ _ 

$ 

$ 

(b)  _ _ _ _ _ _ _ _ 

(c)  . . . . . . . 

(d)  -  - . - . .  . . 

(e)  ..  . . . . . . . . 

0)  . . . 

(s)  .  -  -  - .  - . 

Totals . . . . . 

$ . . 

$ 

$ . . 

CONTINUATION  OF  SCHEDULE  J 


5.  Use 
letter 
corr^ 
spending 
to  above 
to  identify 
partner 

6.  Wholly  taz>exempt  obligations 
(lines  (a),  (i),  (c).  and  (,J)  of 

S^edule  A) 

Partially  tax-exempt 

9.  Earned  income 

10.  Charitable 
contributions 
(from  Schedule 

1) 

1 1.  Federal  in¬ 
come  tax  paid 
at  source  (2  per¬ 
cent  of  item  6 
page  1) 

IZ  Inccuneand 
profits  taxes 
paid  to 
a  foreign 
countjy  or 
United  States 
possession 

7.  United  States  Savings  Bondsand 
Treasury  Bonds  (line  0). 
Schedule  A) 

8.  Obligations  of  certain  instrumen¬ 
talities  of  the  United  States 
Oine  (/),  Schedule  A) 

Principal 

Interest 

Principal 

Interest 

Principal 

Interest 

$-. . 

$ _ 

$.  ... 

$ _ 

$  . . 

$ _ 

* 

$ 

$ 

$ 

— 

Totals.. 

$-.- . 

..... 

$.  ..... 

$ 

$.  . 

$ 

. 

$-- . 

— 

$ 

_ 

$ . 

_ 

$ 

$ 

QUESTIONS 


1 .  Date  of  organization _ _ _ 

2.  Nature  of  organization  (partnership,  syndicate,  pool,  joint  venture, 

etc.)  . . 

If  any  other  basis  is  used,  attach  statement  describing  basis  fully, 
state  why  used  and  the  date  inventory  was  last  reconciled  with 

3.  If  return  was  filed  for  preceding  year,  to  which  collector’s  office  was 
it  sent? . 

6.  Did  the  organization  at  any  time  during  the  taxable  year  own 

directly  or  indirectly  any  stock  of  a  foreign  corporation  or  a 
personal  holding  company,  as  defined  in  section  402?  (Answer 

‘  Yes”  or  “No”)  . .  If  answer  is  “Yes,”  attach  schedule 

required  by  Instruction  1. 

7.  Was  return  of  information  on  Forms  1096  and  1099  filed  for  the 

calendar  year  1938?  (See  Instruction  H) 

4.  Check  whether  this  return  was  prepared  on  the  cash  □  or  accrual 

D  basis. 

5.  State  whether  inventories  at  the  beginning  and  end  of  the  taxable 

year  were  valued  at  (a)  cost,  or  (i)  cost  or  market,  whichever  is 
lower . 

U.  *.  COVERHMCNT  FIIINTING  OrflCC 


2—17835 


pORM  1040 

lnt«mal  R«' 


Dapartment 
vanua  Sarvlca 


UNITED  STATES 

INDIVIDUAL  INCOME  TAX  RETURN 


OPTIONAL  FORM  I040A  MAY  BE  FILED  INSTEAD  OF  THIS  FORM  IF  GROSS  INCOME  IS 
REPORTED  ON  THE  CASH  BASIS  FOR  THE  CALENDAR  YEAR,  IS  NOT  MORE  THAN  $3,000, 
AND  CONSISTS  WHOLLY  OF  SALARY,  WAGES,  OTHER  COMPENSATION  FOR  PERSONAL 
SERVICES,  DIVIDENDS.  INTEREST  OR  ANNUITIES. 


FOR  CALENDAR  YEAR  1942 

or  fiscal  year  beginning . . . ,  1942,  and  ending . ,  1943 


PRINT  NAME  AND  ADDRESS  PLAINLY.  (See  InstrucUon  C) 


(Naina)  (Uaa  givaa  oama«  of  both  husband  and  wila,  il  this  U  a  joiol  raluro) 


(Straal  and  oumber,  or  rural  routa) 


(Post  atSca) 


(County) 


(State) 


(Occupation) 


(Social  Security  number,  if  any) 


(Name  and  address  of  employer) 

(If  more  thsn  one  employer,  attach  statement  showing  name  and  address  and  amount  receired  from  each) 


Pa|{e  1 

1942 


(Do  not  use  these  spaces) 


File 

Code 


Serial 

No. 


(Cashier’s  Stamp) 


Cash— Check — M.  0. 

First  Payment 


Ucm  and 
InUructiooNo. 


Amount 


INCOME 

1 .  Salaries  and  other  compensation  for  personal  services,  $... _ _  $ 

2.  Dividends _ _ — . . . - . - . . 


Deductible  Expenses 

(Attsah  iUmised  staUmsat) 


3.  Interest  on  beink  deposits,  notes,  etc.  . 


6. 

7. 

8. 

9. 

10. 
11. 

f2. 

f3. 

14. 

15. 

16. 

17. 

18. 

19. 


Interest  on  corporation  bonds,  etc . .  .  _  $ 

Interest  on  Government  obligations,  etc.; 

(a)  From  line  (A),  Schedule  A . . . .  $. 

(i)  From  line  (i).  Schedule  A  . . . . .  $.. 

Rents  and  royalties.  (From  Sc'heduit  b)__ - - - — . 

Annuities . . . . . 


Less  amortizable 
bond  premium 


ITEMS  8.  9.  AND  10.  BELOW  (AND  PAGES  3  AND  4)  NEED  NOT  BE  CONSIDERED 
UNLESS  YOU  HAVE  INCOME  (OR  LOSSES)  IN  ADDITION  TO  ITEMS  ABOVE. 


(a)  Net  gain  (or  loss)  from  sale  or  exchange  of  capital  assets.  (From  Schedule  F) . . . 

(4)  Net  gain  (or  loss)  from  sale  or  exchange  of  property  other  than  capital  assets.  (From  Schedule  C). 

Net  profit  (or  loss)  from  business  or  profession.  (From  Schedule  H) . . . 

(State  total  receipts,  from  line  I,  Schedule  H,  $. . . ) 

Income  (or  loss)  from  partnerships;  fiduciary  income:  and  other  income.  (From  Schedule  I). 

Total  income  in  items  1  to  10 . . . . . . 

DEDUCTIONS 

Contributions  paid.  (Eipl.in  in  Schedule  C) _ _ _ _ _ 

Interest,  (Explain  in  Schedule  C) _ 

Taxes,  (Explain  in  Schedule  C) _ 

Losses  from  fire,  storm,  shipwreck,  or  other  casualty,  or  theft. 

Bad  debts.  (Explain  in  Schedule  C) _ 

Other  deductions  authorized  by  law.  (Explain  in  Schedule  C) _ 

Total  deductions  in  items  12  to  17 _ _ 


$ _ 


(Explain  In  Schedule  C).. 


Net  income  (item  II  minus  item  18) . . . . . . . . . . . -  $- 


COMPUTATION  OF  TAX 


20.  Net  income  (item  19  above) 

21.  Less:  Personal  exemption. 

(From  Schedule  D-l) _ 

22.  Credit  for  dependents. 

(From  Schedule  D-2) _ 


$ _ 


23.  Balance  (surtax  net  income).. 

24.  Less:  Item  5  (a)  above _ 

25.  Earned  income  credit. 

(From  Schedule  £-1  or  £-2). 


26.  Balance  subject  to  normal  tax. 


27.  Normal  tax  (6%  of  item  26) . 

28.  Surtax  on  item  23.  (See  Inrlmction  28)_ 

29.  Total  (item  27  plus  item  28) . . 

30.  Total  tax  (Item  29  or  line  16.  Schedule  F) - 


31.  Less:  Income  tax  paid  at 
source . 

Income  tax  paid  to  a  foreign 
countryorU.S.poueaMon. 
(Attach  Form  1116)......... 


$- 


33.  OdlcinCC  of  tax  (item  SOmlnu*  item*  3I  and  32).. 


$ . 


$. 


I/wc  declare,  under  the  penalties  of  perjury,  that  this  return  (including  any  accompanying  schedules  and  statements)  has  been  examined  by  mc/us, 
I  D  of  my/our  knowledge  and  belief  is  a  true,  correct,  and  complete  return,  made  in  good  faith,  for  the  taxable  year  stated,  pursuant  to  the 
internal  Revenue  Code  and  the  regulations  issued  under  authority  thereof. 


(Signature  i>f  peraoo  (other  tlian  taxpayer  or  agent)  preparing  return) 


(Date) 


(Signature  of  taxpayer) 


(Date) 


(Name  of  bim  or  employer,  if  any) 


(If  liiit  U  a  joint  return  (not  made  by  agent),  it  must  be  signed  by  both  husband  and  wife) 

A  relura  luaue  by  an  agent  must  be  aceompaniad  by  power  of  attorney.  (See  Instruction  F) 

10— SMMO-l 


Page  2 


Schedule  A. — INTEREST  ON  GOVERNMENT  OBLIGATIONS,  ETC.  (See  Instruction  5) 


1.  Obligation*  or  »ecuritie« 

Z  Amount  owned  4t  end  of  year  Including 
your  proportlonftte  share  of  such  obliga¬ 
tions  held  by  estates,  ttusts.  partner¬ 
ships,  or  common  trust  funds 

3.  Interest  received  or 
accrued  during  the  year 

Amount  of 
principal, 
interest  on 
which  is 
exempt  from 
taxation 

5.  Interest  on  amount  in 
excess  of  exemption, 
and  dividends  sub¬ 
ject  to  surtax  only 

(<j)  Obhgations  of  a  State,  Territory,  or  political  subdivision  there- 

$  _ 

$ . . 

All  . 

XXXXXXXX 

xxxxxxxx 

xxxxxxxx 

xxxxxxxx 

£ 

X  X 

X  X 

X  X 

X  X 

(6)  Obligations  issued  prior  to  March  I,  1941,  under  Federal  Farm 

AU.. . 

(c)  Obligations  of  United  States  issued  on  or  before  September  1. 
1917  . . . 

All _ 

(d)  Treasury  Notes  issued  prior  to  December  1,  1940,  Treasury 
Bills  and  Treasury  Certificates  of  Indebtedness  issued  prior 
to  Marrh  1  1941  . . . 

All _ 

(e)  United  States  Savings  Bonds  and  Treasury  Bonds  issued  prior 
to  Marrh  !  1941  . 

$5,000 

(/)  Obligations  of  instrumentalities  of  the  United  States  (other 
than  obligations  to  be  reported  in  (A)  above)  issued  prior 

(^)  Dividends  on  share  accounts  in  Federal  savings  and  loan 
associations  in  case  of  shares  issued  prior  to  March  28,  1 942.. _ 

xxxxxxxxxxxxx 

X  X 

xxxxxxxx 

X  X 

XXX 

$ 

(/)  Treasury  Notes  issued  on  or  after  December  1,  1940,  and  obligations  issued  on  or  after  March  1,  1941,  by  the 
United  States  or  any  agency  or  instrumentality  thereof  (enter  amount  of  interest  as  item  5  (A),  page  I).. 

Amount  owned  at  end 
of  year 

$— . 1 . 

Interest  received  or  accrued 
during  the  year  (subject 
to  normal  tax  and  surtax) 

$ . - . L-- 

Schedule  B.— INCOME  FROM  RENTS  AND  ROYALTIES.  (See  Instruction  6) 


1.  Kind  of  property 

Z  Amount 

3.  Depreciation  or  deplo. 
tion  (attach  schedule) 

4.  Repairs 
(explain  below) 

5.  Other  expenses 
(itemize  below) 

6.  Net  proBt  (column  2  minus 
sum  of  columns  3.  4,  and  5) 
(enter  as  item  6.  page  i) 

$ . 

$ . . 

$ _ 

$ _ _ 

$._._ . . 

Explanation  of  deductions  claimed  in  columns  4  and  5. 


Schedule  C.— EXPLANATION  OF  DEDUCTIONS  CLAIMED  IN  ITEMS  12,  13,  14,  15,  16,  AND  17 


1.  Item  No. 

Z  Explanation 

3.  Amount 

1.  Item  No. 
(Continued) 

2.  Explanation  (Continued) 

3.  Amount 
(Continued) 

$_ . 

$ 

— 

Schedule  D.— EXPLANATION  OF  CREDITS  CLAIMED  IN  ITEMS  21  AND  22.  (See  Instructions  21  and  22) 


(1)  Personal  Exemption 

(2)  Credit  for  Dependents 

Status 

Number  of 
months 
during  the 
year  in  each 

status 

Name  of  dependent  and  relationship 

Number  of  months 
during  the  year 

Under  1 8 
yttst  old 

18  years 
or  over 

Single,  or  married  and  not  living  with  husband 
or  wife,  and  not  head  of  family 

$ 

Married  and  living  with  husband  nr  wife _ 

Head  of  farniiv  fexolain  below) 

Reason  for  support  if  18  years 

or  over . . . . . . 

Schedule  E.— COMPUTATION  OF  EARNED  INCOME  CREDIT.  (See  Instruction  25) 


(1)  If  your  net  income  is  $3,000  or  less,  use  only  this  part 
of  schedule 

(2)  If  your  net  income  is  more  than  $3,000,  use  only  this  part 
of  schedule 

Net  income  (item  19.  page  1) 

$ 

$ . . 

Earned  income  credit  (10%  of  net  income, 
above). _ 

Net  income  (item  19,  page  1).,. _ _ _ 

Earned  income  credit  ( 1 0  %  of  earned  net  income  or  1 0  % 
of  net  income,  above,  whichever  amount  is  smaller. 

I. 


2. 


3. 


Did  you  file  a  return  for  any  prior  year? 


QUESTIONS 


If  so,  what  was 


4.  Was  the  rate  of  your  salary  or  wages  increased  or  decreased  after  October 


the  latest  year? -  To  which  Collector’s  office  was  it  sent? 

If  separate  return  was  made  for  the  current  year,  state: 

(a)  Name  of  husband  or  wife _ 

(J)  Personal  exemption,  if  any.  claimed  thereon _ _ 

(c)  Collector  8  office  to  which  it  was  sent . 

Check  whether  this  return  was  prepared  on  the  cash  □  or  accrual  □  basis. 


3,  1942,  and  before  the  end  of  your  taxable  year? . — - 

(Yes  or  no) 

5.  Did  you  receive  during  your  taxable  year  any  amount  claimed  to  be  non- 

taxable  other  than  interest  reported  in  Schedule  A  (see  Instruction 

H)?  . .  If  so.  attach  schedule  showing  source,  nature,  and 

amount  of  such  income. 

6.  Did  you  at  any  time  during  your  taxable  year  own  directly  or  indirectly 

any  stock  of  a  foreign  corporation  or  a  personal  holding  company  as  de¬ 


fined  by  section  50!  of  the  Internal  Revenue  Code? .  If 

attach  statement  required  by  Instruction  K.  lo — -itviA'i 


DETACH  PAGES  3  AND  4  IF  NOT  USED 


Schedule  F.— GAINS  AND  LOSSES  FROM  SALES  OR  EXCHANGES  OF  CAPITAL  ASSETS.  (See  Instruction  8) 
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J.  Kind  of  property  (if 
necessary,  attach  8tate> 
ment  of  descriptive 
detaHs  not  shown  betow) 


2.  Date  acquired 


Mo.  Day  Year 


3.  Date  sold 


Mo.  Day  Year 


A.  Cross  sates 
price  (contract 
price) 


5.  Cost  or 
other  basis 


6.  Expense  of  sale 
and  cost  of  Ixd' 
provementa  sub> 
sequent  to  acquU 
sition  or  March  I. 
1913 


7.  Depreciation 
allowed  (or  allow- 
able)  since  acquit 
sition  or  Marcn  I , 
1913  (explain  in 
Schedule  J) 


8.  Gain  or  loss  (column 
A  plus  Column  /  minus 
the  sum  of  columns  S 
and  6) 


Cam  or  loss  to  be  taken 
into  account 


SHORT-TERM  CAPITAL  GAINS  AND  LOSSES— ASSETS  HELD  NOT  MORE  THAN  6  MONTHS 


9.  Per- 

cent- 

age 


10.  Amount 


$ . 

$ _ 

$. . 

$- . 

100 

100 

100 

100 

.... 

_ _ 

Total  net  short-term  capital  gain  or  loss  (enter  in  line  1,  column  3,  of  summary  below! 

LONG-TERM  CAPITAL  GAINS  AND  LOSSES— ASSETS  HELD  FOR  MORE  THAN  6  MONTHS 

— 

50 

50 

50 

50 

Total  net  long-term  capital  gain  or  loss  (enter  in  line  2,  column  3,  of  summary  below) 

1.  Classification 

2.  Net  short-term  capital 
loas  of  preceding  taxable 
year  (not  in  excess  of  net 
income  for  such  year),  but 
only  to  extent  of  net  short¬ 
term  capital  gain  of  current 
year 

3.  Net  gain  or  loss  to  be  taken  into 
account  from  column  10.  above 

4.  Net  gam  or  loss  to  be  taken  into 
account  from  partnerships  and  common 
trust  funds 

5.  Total  net  gain  or  lots  taken 
into  account  in  columns  2,  3.  and  A  of 
this  fvunmary 

(a)  Gain 

(i)  Lost 

(«)  Gain 

(j)  Loss 

(a)  Gain 

(j)  Loss 

1.  Total  net  short-term  capital 
gain  or  loss _ _ 

$ . 

$ 

2.  Total  net  long-term  capital  gain  or  loss 

3,  Net  gain  in  column  5,  lines  1  and  2.  (Enter  as  item  8  (a),  page  I) 

$  - . . 

X  X  X  X  X  X 

t  X 

4.  Net  loss  m  column  5.  Imes  1  and  2.  (The  amount  to  be  entered  as  item  8  (a),  page  1.  is  (1)  this  item  or  (2)  net 

income,  computed  without  regard  to  capital  gains  or  losses,  or  (3)  $1,000,  whiiever  is  smallest!  ^ 

X  X  X  X  I  I 

I  I  1  $- . . ; 

..  ...  ^.s^mruiAiiuiM  UF  ALltKNATIVE  TAX 

seon  y  I  you — a — an  excess  of  net  long-term  capital  gain  over  net  short-term  capital  loss,  and  item  23,  page  1,  exceeds  $18,000 


1.  Net  income  (item  19,  page  1) . 

2.  Excess  of  net  long-term  capital  gain  over  net  short-term 

capital  loss  ^ine  2,  column  5  (a),  minus  line  1,  col¬ 
umn  5(6),  or  summary  alx/vc) . . 


3.  Ordinary  net  income  (line  1  minus  line  2) 

4.  Less:  Personal  exemption.  (FromSched-  “ 

ule  D-1) . 

5.  Credit  for  dependents*  (From 

Schedule  D-2) _ _ 

6.  Balance  (surtax  net  income) . . 


2.  Less:  Item  5  (a),  page  ] _ 

o.  income  credit.  (From 

Schedule  E-l  or  E-2) . 

9.  Balance  subject  to  normal  tax _ 


^3 


10.  Normal  tax  (6%  of  line  9) . . . . . 

11.  Surtax  on  line  6.  (See  Instruction  28) _ 

12.  Partial  tax  (line  10  pi  us  line  1 1) _ 

13.  50%  of  line  2 . . . . 

14.  Alternative  tax  (line  12  plus  line  13) . . 

15.  Total  normal  tax  and  surtax  (item  29.  page  1)__ . . 

16.  Tax  liability  (line  14  or  line  15,  whichever  is  the  lesser). 

(Enter  as  item  30.  page  1) . . . . . |  $. 


Schedule  G.  GAINS  AND  LOSSES  FROM  SALES  OR  EXCHANGES  OF  PROPERTY  OTHER  THAN  CAPITAI  Ac;<;pt<! 
- -  —  (oee  Inatruction  8) _ 


I.  Kind  of  property 


2.  Date  acquired 


3.  Gross  sales  price 
(contract  price) 


4.  Cost  or  other 
basis 


- J°t»l  net  gain  (or  lo,,)  (enter  a.  item  8  th\  n...  n 

’‘l‘‘tionship  to  you.  if  any.  of  purcho,or  of 


5.  Expense  of  sale  and  cost 
of  improvements  subse¬ 
quent  to  sequisition  or 
March  I.  1913 


6.  Depreciation  allowed  (or 
allowsbie)  since  acquisition 
or  March  I.  1913 
(explain  in  Schedule  J) 


7.  Gain  or  loas  (coluoui  3 
plus  column  6  minus  the 
sum  of  columns  4  and  5) 


//  <iny  oj  such  items 


were  acquired  by  you  other  ihart  by  purchase,  explain  fully  how  acquired 


ony  of  (he  Hems  on  ihis  page  . 


10—2424^1 
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Schedule  H.— PROFIT  (OR  LOSS)  FROM  BUSINESS  OR  PROFESSION.  (See  Instruction  9) 


(State  (I)  nature  of  business . - . - . - . •  (2)  number  of  places  of  business . ;  (3)  business  nams 

and  address  if  different  from  name  and  address  on  page  I - - ) 

1.  Total  receipts - - - - - $- 


COST  OF  GOODS  SOLD 

(To  be  uied  where  invenlorics  are  an  income 
determining  factor) 

2.  Inventory  at  beginning  of  year - 

3.  Merchandise  bought  for  sale - 

4.  Labor _ 

5.  Material  and  supplies _ 

6.  Other  costs  (itemize  below) - 

7.  Total  of  lines  2  to  6 - 

8.  Less  inventory  at  end  of  year _ 

9.  Net  cost  of  goods  sold  (line  7  minus  line  8). 

ID.  Gross  profit  (line  I  minus  line  9) - 


OTHER  BUSINESS  DEDUCTIONS 
Salaries  and  wages  not  included  as  "Labor”  (do  not  deduct  com- 

pensation  for  yourself) _ 

Interest  on  business  indebtedness _ 

Taxes  on  business  and  business  property _ 

Losses  (explain  below) _ 

Bad  debts  arising  from  sales  or  services _ 

Depreciation,  obsolescence,  and  depletion  (explain  in  Schedule  J). 
Rent,  repairs,  and  other  expenses  (itemize  below  or  on  separate 
sheet) _ 


Amortization  of  emergency  facilities  (attach  statement) . . 

Total  of  lines  11  to  1 8 _ 

Total  of  lines  9  and  19 _ _ 

Net  profit  (or  loss)  (line  1  minus  line  20)  (enter  as  item  9,  page  1) 


If  the  production,  manufacture,  purchase,  or  sale  of  merchandise  is  an  income-producing  factor,  inventories  are  required.  Enter  "C,"  or  "C  or  M,”  on  lines 
2  and  8  to  indicate  whether  inventories  are  valued  at  cost,  or  cost  or  market,  whichever  is  lower. 


Explanation  of  deductions  claimed  in  lines  6,  14,  and  17  . 


Did  you  at  any  time  after  October  3,  1942,  and  before  the  end  of  your  taxable  year  have  in  your  employ  more  than  eight  individuals? _ _ 

(Ye»  or  No) 

If  answer  is  "Yes,”  have  you  in  this  return  taken  a  deduction  for  any  amount  of  wages  or  salaries  representing  an  increase  or  decrease  in  rate  after 


October  3,  1942? .  If  answer  to  second  question  is  “Yes,"  attach  a  statement  explaining  all  such  increases  or  decreases.  If  any  of 

(Ye«  or  No) 

such  increases  or  decreases  required  the  prior  approval  of  the  National  War  Labor  Board  or  the  Commissioner  of  Internal  Revenue  as  stated  in  Instruction 
9,  attach  also  a  copy  of  the  authorization  for  each  of  such  increases  or  decreases. 


Schedule  I.— INCOME  FROM  PARTNERSHIPS,  FIDUCIARIES,  AND  OTHER  SOURCES 


INCOME  (OR  LOSS)  FROM  PARTNERSHIPS,  SYNDICATES,  ETC.  (SEE  INSTRUCTION  10  (a))  (FURNISH  NAMES  AND  ADDRESSES) 

$  . 

INCOME  FROM  FIDUOARIES  (FURNISH  NAMES  AND  ADDRESSES) 

A 

INCOME  FROM  OTHER  SOURCES  (STATE  NATURE) 

t 

Total  amounts  in  Schedule  1.  (Enter  as  item  10,  page  I) . . . .  $. 


Schedule  J.— EXPLANATION  OF  DEDUCTION  FOR  DEPRECIATION  CLAIMED  IN  SCHEDULES  F.  G,  AND  H 


1.  Kind  of  property 
(U  buHdiDga.  date  matcriaf  of  which 
conat/uctad) 

2.  Date 
acquired 

3,  Coat  or  other  basis 
(Do  not  include  land 
or  other  nondepre¬ 
ciable  property) 

4.  Assets  fully  depre¬ 
ciated  in  use  at  end 
of  year 

5.  Depreciation  al¬ 
lowed  (or  allowable) 
in  prior  years 

6.  Remaining  cost  or 
other  basis  to  be 
recovered 

7.  Estimated 
life  used  in 
accumulat¬ 
ing  depr^ 
ciation 

8.  Estimated 
remaining 
life  from 
beginning 
of  year 

9.  Depreciatioo 

allowable  thia 
year 

$ _ 

S 

$ 

1 

— 

- - - — . 
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FORM  P-6 

Receiver  of  Taxes 

CITY  OF  PHILADELPHIA 

1942  Page  1 

(Cashier’s  Stamp) 

Cash  . . 

Check  . . 

Partnership  or  Association 

Net  Profits  Tax  Return 

FROM  BUSINESS,  PROFESSION,  OR  ACTIVITY 
WHETHER  RESIDENT  OR  NON-RESIDENT 

(DO  NOT  USE  THIS  SPACE) 

(Auditor’s  Stamp) 

Receipt  No . . . 

For  Calendar  Year  1942 

First  Payment  . 

or  fiscal  year  beginning . ,  1942,  and  ended . ,  1943 

$ . . - . 

TAX  must  be  paid  by  Partnership  as  an  ENTITY. 

This  is  NOT  an  information  return. 

(PKINT  OR  TYPE  NAME  AND  ADDRESS) 

Name  . . 

Business  Address  . . . — . 


CITY  INCOME  TAX  ACCOUNT  No. 

Trade  Name 


(If  different  froar  above  name) 


Federal  Social  Security- 
Identification  No.  . . 


City . State  . .  Nature  of  Business  or  Profession . . . . 

Ward ..  . . . 


Is  this  return  made  on  a  cash  basis 

(1?^8  or  No) 


If  answer  is  “No”,  state  method  of  accounting  used. 


If  taxpayer’s  status  changed  from  RESIDENT  to  that  of  NON-RESIDENT,  give  date  of  ehange. 


1.  Total  Net  Profits,  etc.  (Item  16,  Schedule  A)  . 

«  /  9 

2.  Less :  Salaries,  etc.,  taxable  to  individual  members  or  partners  (last  col¬ 
umn,  Schedule  E)  . 

% 

3.  Amount  Subject  to  Tax  . 

xxxxxxxxxx 

xxxxxxxxxx 

XX 

XX 

4.  Tax  at  1%  . 

5.  Interest  (%  of  1%  per  Mo.) . 

6.  Penalty  (%  of  1%  per  Mo.)  . 

£ 

7.  Total  Owing . 

xxxxxxxxxx 

xxxxxxxxxx 

XX 

XX 

$ 

s 

8.  Paid  with  Return  (Make  cheek  or  money  order  payable  to  “Receiver  of 
Taxes”)  . 

NOTICE :  Taxpayer  Must  Indicate  Here  if  PAYMENT  OP  TAX  Is  Being  Made 


IN  FULL  ^ 
QUARTERLY  □ 


PAID  CHECK  WILL  BE  YOUR  RECEIPT.  ENCLOSE  SELF-ADDRESSED,  STAMPED  ENVELOPE  IP  RECEIPT  IS 
DESIRED. 


I  HEREBY  CERTIFY  that  the  information  and  statements  contained  herewith  and  in  any  schedules  or  exhibits 
supporting  this  Return  are  true  and  correct. 


(Signature  of  Partner  or  ^fember) 


Within  30  days  after  receipt  of  final  notice  of  any  change,  by  a  Federal  Examiner,  which  affects  net 
earnings  or  profits  reported  in  this  return,  notice  of  such  change  must  be  given  the  Receiver  of  Taxes. 


piled  with  the  PHILADELPHIA  INCOME  TAX  BUREAU,  10th  FLOOR,  MARKET 
7s  BUILDING,  PHILADELPHIA,  PA.,  ON  OR  BEFORE  MARCH  15,  1943,  OR  WITHIN 

U5  DAYS  PROM  CLOSE  OP  FISCAL  YEAR  OR  FISCAL  PERIOD. 
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SCHEDULK  A 

COMPUTATION  OF  NET  PROFITS 


Item 

1.  Gross  Profits  (Schedule  B)  . 

Entire  Profits 

Non-Resident 
Partnership — 
Phila.  Profits 

A 

$ 

Less: 

2.  Salaries  and  Wages  (Payments  to  or  wthdrawals  by  Partners  are  not  deductible) 

3.  Rent  (Only  for  Business)  .  . . 

2  I,  .  |2  " 

4.  Repairs  (Only  for  Business)  . 

5.  Interest  (Except  paid  to  carry  property,  the  Income  from  which  is  not  taxed) 

6.  Taxes  on  business  and  business  property . 

7.  Losses  with  respect  to  business  property  (Attach  Schedule)  . ,  , 

8.  Bad  Debts  (Schedule  C)  . 

9.  Depreciation  and  Depletion  (Schedule  D)  . 

10.  Other  business  expenses  not  deducted  elsewhere  in  this  return  (Schedule  Q)  . 

— 

$ 

1 

12.  Net  Profits,  etc.  (Item  1  minus  Item  11)  . 

js . /  ^  7  ^ 

V 

13.  Profit  from  association,  partnership,  syndicate,  etc.  (to  extent  not  fully  taxed  in 
Philadelphia)  (See  instructions  and  attach  schedule)  . 

14.  Dividends,  rents,  royalties,  interest  on  notes,  etc.  (See  instructions  and  attach 
schedule)  . 

*15.  Salaries,  Wages,  Commissions,  etc.  (Earned  after  December  31,  1939)  (first  col¬ 
umn,  Schedule  E)  . 

16.  TOTAL  NET  PROFITS.  ETC.  (Items  12  to  15,  inclusive)  . 

$  / 

$ 

SUB-SCHEDULE  A-l 

RECONCILIATION  WITH  FEDERAL  INCOME  TAX  RETURN 

16A.  TOTAL  NET  PROFITS,  ETC.  (Item  16,  Schedule  A)  .  $ . 

17.  Income  Irom  Partnerships,  etc.,  to  extent  lull  share  already  taxed  or  non-taxable . ■ . 

18.  Net  gain  (or  loss)  on  disposition  of  assets  not  part  of  business . . . . 

19.  Other  income  taxed  by  Federal  law  but  not  by  Philadelphia  Ordinance . . 

20.  Total  (Items  16  to  19  Inclusive)  .  $  ! _ I. 

21.  Gaina  (or  losses)  on  sales  of  assets  to  extent  not  taxable  under  Section  117 

of  Federal  Internal  Revenue  Code .  . $. 

22.  Income  taxes  (to  whomever  paid)  claimed  as  a  Federal  deduction  . . . . 

23.  Interest  paid  to  carry  securities,  the  income  of  which  is  non-taxable . . . 

24.  Taxes  paid  with  respect  to  property,  the  income  of  which  is  non-taxable  . . . . . 

25.  Contributions  claimed  as  a  Federal  deduction  . . . . 

26.  Interest  not  connected  with  business  and  not  covered  by  Item  23 . 

27.  Taxes  not  connected  with  business  and  not  covered  by  Items  22  and  24 . 

28.  Losses  by  fire,  etc.,  unless  connected  with  the  business  . . 

29.  Bad  debts  not  connected  with  the  business  . . 

30.  Other  deductions  authorized  by  Federal  law  but  not  by  Philadelphia  Ordinance  ... - 

31.  Total  exclusions  (Items  21  to  30  inclusive)  .  *7  — - — 

32.  NET  INCO.ME  PER  FEDERAL  INCOME  TAX  RETURN  (Item  20  minus  Item  31).  _ 1 


Note: 

(a)  If  you  terminated  business  during  1042,  give  exact  date. . . . . . . . .  1942. 

•This  item  is  not  to  be  offset  against  items  12  and/or  13  where  items  12  and/or  13  indicate  a  loss. 


SCHEDULE  B 

PROFITS  FROM  BUSINESS,  PROFESSION  OR  OTHER  ACTIVITIES 


Cross  receipts  (or  billings)  from  business,  prolession  or  other  activity  (including  fees,  com¬ 
missions,  etc.)  . 

Less  discounts,  returns  and  allowances  actually  made  . 

Net  receipts  (or  billings)  . . . 

Less :  Cost  of  goods  sold : 


Inventory  at  beginning  of  year  . 

Merchandise  purchased  for  manufacturing  or  resale 

Cost  of  labor,  manufacturing  overhead  and  supplies  (detail  below  in  sub-schedule 

B-1)  . 

Total  of  Lines  (a),  (b)  and  (c)  . 

Less  inventory  at  end  of  the  year . . 

Cost  of  Goods  Sold  (deduet  from  net  receipts) 

Cross  profits  (Item  1,  Schedule  A)  . 

Note: 


(a) 

(b) 

(0) 

(d) 

(e) 
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Entire  Profits 

Philadelphia 

Profits 

. 

.$ 

$ 

— 

? . 

£ _ 

— 

; . 

— 

$  ‘a  %  :o 

'  r 

% 

% 

Do  not  duplicate  among  items  2  to  10  of  Schedule  A  anything  included  in  (c)  above. 

If  taxpayer  entitled  to  use  “cash  basis”  do  not  fill  in  (a)  or  (e),  and  in  (b)  and  (c)  use  cash  expended  for  the  purpose 
shown. 


SUB-SCHEDULE  B-1 

COST  OF  LABOR,  MANUFACTURING  OVERHEAD  AND  SUPPLIES 
(Production  Expenses  Only) 


Nature 

Amount 

Nature 

Amount 

$ . 

$ . 

.... 

SCHEDULE  0 
BAD  DEBTS 


Taxable 

Year 

Net  Income 
Reported 

Sales  on 
Account 
(Charge  Sales) 

Bad  Debts 
Charged  Off 
(If  on 

“Actual”  Basis) 

If  a  Reserve  is  Carried 

Added 
to  Reserve 

Charged 
to  Reserve 

$ . 

Si 

<5 

* . I  ■ 

. 

Note;  Check  whether  deduction  represents  worthless  debts  charged  off  or  addition  to  reserve  Was  same  amount  claimed  in 

Federal  Income  Tax  Return? - If  answer  to  last  question  is  “No,”  state  amount  of  and  reason  for  difference. 

(Yes  or  No) 


SCHEDULE  D 

EXPLANATION  OF  DEDUCTION  FOR  DEPRECIATION 


1.  Kind  of  property 
(If  bulldlnes.  state  material  of 
which  constructed) 

2.  Date 
acquired 

8.  Cost  or 
other  basis 

i.  Assets  fully 
depreciated  to 
use  at  end  of 
year 

6.  Depreciation 
allowed  (or  al¬ 
lowable)  In 

prior  years 

6.  ReraalnUiR 
cost  or  other 
basis  to  be  re¬ 
covered 

7.  Estlmat  js.  Estluiat- 

9.  Deprecia¬ 
tion  allow¬ 
able  this 
year 

' 

! 

' 

Page  4 


SCHEDULE  E 

SALARIES,  ETC.,  TAXABLE  TO  PARTNERS  OR  MEMBERS 

(If  more  space  is  required  attach  schedule) 

Note:  This  has  no  reference  to  “salaries”  paid  to  partners  or  members  by  the  association  or  partnership. 

Show  salary  or  compensation  received  by  a  partner  or  member  from  sources  other  than  the  partnership,  which  was  turned  over  to 
the  association  or  partnership,  but  upon  which  the  individual  partner  or  member  is  subject  to  tax  (whether  or  not  the  tax  has  been 
withheld  at  source  by  the  employer)  and/or  for  which  he  must  file  a  return. 


Name  of  Partner  Employer 

Total  Salary, 
Wages,  Etc, 

Salaries,  etc., 
Taxable  to 
Individual 
^fembers 

(n) 

$ . 

(b)  . - . . .  .  . 

te)  . . - - - - - 

(d)  .  -  -  -  _  .....  -  .  . . . . 

Totals  . 

• 

t 

*  Enter  as  Item  15,  Schedule  A. 
t  Enter  as  Item  2.  page  1. 

SCHEDULE  F 

DISTRIBUTION  OF  ASSOCIATION  OR  PARTNERSHIP  PROFITS 

(If  more  space  is  required  attach  schedule) 


Names  of  Partners  or  Members  Addresses 

*Distributive 
Shares  of 
Profits 

(a)  _.  -  -  ..  -  -  - - - - - - - - - - - 

(b)  -  . 

$ . 

r-  / 

(c)  . .  ....  . . . .  . 

Id) 

Total  (to  agree  with  Line  16,  Schedule  A)  . 

•  Include*  “Interest  on  Capital”  and  “Salaries.” 

% 

SCHEDULE  G 

OTHER  BUSINESS  EXPENSES 
(Selling  and  administrative  only) 


Nature 

Amount 

Nature 

Amount 

. 

1 

— 

Total  (enter  as  Item  10,  Schedule  A) . 

% 

QUESTIONS 


1.  Date  you  started  in  business _ 

2.  Did  you  81e  a  return  for  1939? _ 1940? _ 1941? _ 

(Yes  or  No) 

If  answer  is  “yes”  under  what  name? _ 

3.  Was  the  business  an  outgrowth,  continuation  or  reorganiza¬ 

tion  of  a  business  or  businesses  in  existence  during  this  or 
any  prior  year  since  December  31,  1938? _ 

(Yea  or  No) 

If  answer  is  “yes,”  give  name  and  address  of  each  prede¬ 
cessor  in  business  .  . . . . . . 


4.  Did  you  have  any  employees  since  December  31,  1939? - 

(Yea  or  No) 

If  answer  is  “yes,"  has  tax  been  deducted  from  them  and 
remitted  monthly  in  accordance  with  Section  4  of  the  Phila¬ 
delphia  Income  Tax  Ordinance  approved  December  13,  1939? 

5.  Do  you  maintain  any  other  business  at  an  address  inside  or 

outside  of  Philadelphia? _ Give  nddress(cs) - — — 

6.  State  whether  inventories  liave  been  valued  at  cost,  or  coat  or 

market,  winchever  is  lower - — — * 


FORM  1065 

Treasury  Department 
Internal  Revenue  Service 


UNITED  STATES 


Page  1 


PARTNERSHIP  RETURN  OF  INCOME  1942 


(To  be  Filed  Also  by  Syndicates,  Pools,  Joint  Ventures,  Etc.) 

For  Calendar  Year  1942 

or  fiscal  year  beginning^jfe-fefe--^r:?^1942.  and  ending.-j?^.,:?/<^94L, 

(File  this  return  not  lat^r  than  the  15th  day  of  the  3d  month  following  the  close  of  the 

taxable  year) 

(PRINT  PLAINLY  NAME  AND  BUSINESS  ADDRESS  OF  THE  ORGANIZATION) 

/Ve,  -yL'T-u  Ck,  CLP  Ln,  a.  7T_ 

. 

. _ /L . 

(Poit  office)  r  (County)  (Slate) 

Business  or  Profession . . . 


Do  Not  Uie  These  Spaces 


File  Code 


Serial  No. 


District 

(Date  Received)  j 


■„.;rdo“^No.  GROSS  INCOME 

2.  Less  cost  of  goods  sold: 

$ . 

a. 

Z  h  o-tf 

S’Z 

zcb  90 

(c)  Cost  of  labor,  supplies,  etc . 

$.. . 

S/c) 

4.  Income  (or  loss)  from  other  partnerships,  syndicates,  pools,  etc.  (State  separately  name.  addre»».  and  amount): 

5.  Interest  on  bank  deposits,  notes,  etc . 

6.  Interest  on  corporation  bonds,  etc.  (except  interest  to  ^Sid*pr^um*^ 

he  reported  In  item  7)  $  i 

7.  Interest  on  tax-free  covenant  bonds  upon  which  a  Federal 

tax  was  pair!  at  soiirre  J  S 

8.  Interest  on  Government  obligations,  etc.: 

(a)  From  line  (h),  Schedule  A  S  $ 

(b)  From  line  (i),  Schedule  A .  $ . .  $ . 

9.  Rents.. . 

10.  Royalties . 

1 1.  Net  gain  (or  loss)  from  sale  or  exchange  of  property  other  than  capital  assets  (from  Schedule  B) . 

12.  Dividends . 

13.  Other  income  (state  nature  of  income): 

14*  Total  income  in  items  3  to  1  3  Center  nontaxable  income  in  SrhndulM  A  and  G) 

DEDUCTIONS 

I  5-  Salaries  and  wages  (do  not  include  comoensatinn  for  rmrrnrrmV 

* 

16.  Rent . 

U  90 

- 

17.  Repairs . 

18.  Interest  on  indebtedness  (..Di.in  in  Schedule  n 

/  vs 

19,  Taxes  (explain  in  Schedule  C). 

9 

20.  Losses  by  fire,  storm,  shipwreck,  or  other  casualty,  or  theft  (.ubmit  whedule) . 

21.  Bad  debts  (explain  in  Schedule  D) 

22.  (a)  Depreciation  (e.plein  in  Schedule  El 

(b)  Amortization  of  emergency  facilities  C.ueeh  .utememi 

23.  Depletion  of  mines,  oil  and  gas  wells,  timber,  etc.  (.ubmit  KheduW 

— 

24.  Other  deductions  authorized  by  law  (api.in  in  Schedule  n 

lotal  deductions  in  items  15  to  24 

26.  Ordinary  net  income  (item  14  minus  item  25T 

7A  ®  term  capital  gain  (or  loss)  (from  line  t.  column  4.  Summary  Schedule  HI 

28.  Net  long-term  capital  gain  (or  loss)  (f,nm  line  2.  column  4.  Summ.^t.  SeheduU  H).. 

03  O 


rLJ. 


Itt— 3M37  'J 


Schedule  A. — INTEREST  ON  GOVERNMENT  OBLIGATIONS,  ETC.  (See  Instruction  8)  Page  2 


I.  Obligitiofu  or  Mcuritiei 

2.  Amount  owned  at 
end  of  year 

3.  Interest  (and  divi> 
dcndi  subject  to  sur* 
tax  only)  received  or 
accrued  during  the 
year 

(a)  Obligations  of  a  Stale,  Territory,  or  political  subdivision  thereof,  or  the  District  of  Columbia,  or  United  States  possessions - 

$ _ _ 

$ . . 

(d)  Treasury  Notes  issued  prior  to  December  I.  1940,  Treasury  Bills  and  Treasury  Certificates  of  Indebtedness  issued  prior 

(0  Obligalionsof  instrumentalitiesof  the  United  States  (other  than  obligations  to  be  repotted  in  (b)  above)  issued  prior  to  March  1,  1941 . 
fol  Dividends  on  share  accounts  in  Federal  savings  and  loan  associations  in  case  of  shares  issued  prior  to  Match  28,  1942 . . 

X  X  X  X  X  X  X 

XXX 

$ 

fi)  Treasury  Notes  issued  on  or  after  December  1,  1940,  and  obligations  issued  on  or  after  March  1,  1941,  by  the  United  States 

Amount  owned  at  end 
of  year 

. 1 . 

Interest  receive 
crued  during 
(subject  to  no 
and  surtax) 

$ 

d  or  ac' 
the  year 
rmal  tax 

Schedule  B.— GAINS  AND  LOSSES  FROM  SALES  OR  EXCHANGES  OF  PROPERTY  OTHER  THAN  CAPITAL  ASSETS. 

(See  Instruction  11) 


1.  Kind  of  property 

2.  Date  acquired 

3.  Gross  sales  price 
(contract  price) 

4.  Cost  or  other 
basis 

5.  Expense  of  sale  and  cost 
of  improvements  subse¬ 
quent  to  acquisition  or 

March  i.  I9i3 

6.  Depreciation  allowed 
(or  allowable)  since  ac¬ 
quisition  or  March  1. 
1913  (furnish  details) 

7.  Gain  or  lou  (column  3 

plus  column  6  minus  the 
sum  of  columns  4  and  3) 

$... . 

$ . 

_ _ 

$ . 

% 

Total  net  gain  (or  loss)  (ente 

r  as  item  1 1,  page 

) - 

$— 

State  the  family,  fiduciary,  or  business  relationship  to  you,  if  any,  of  purchaser  of  any  of  the  abooe  items: 
If  any  of  the  abooe  items  were  acquired  by  you  other  than  by  purchase,  explain  fully  how  acquired: 


Schedule  C. — TAXES.  (See  Instruction  19) 


Nature 

Amount 

$ . . 

Total  (enter  as  item  19,  page  1) 

$- .  -- 

Schedule  D. — BAD  DEBTS.  (See  Instruction  21) 


1.  Taxable  year 

2.  Net  income  reported 

3.  Sales  on  account 

4,  Bad  debts  charged  oS  by 
organization  if  no  reserve  is 
carried  on  books 

If  organization  carried  a  reserve — 

5.  Gross  amount  added  to  reserve 

6.  Amount  charged  against  reserve 

1939 

$- _ _ 

$. . 

$ 

$ 

$ . . 

1940 . . . 

— 

1941 . . 

1942 

NOTE.  Check  whether  deduction  claimed  represents  worthless  debts  charged  off  fl.  or  is  an  addition  to  a  reserve  1""!. 


Schedule  E. — DEPRECIATION.  (See  Instruction  22  (a)) 


1.  Kind  of  prooerty  (if  buildings,  state 
material  of  which  constructed) 

2.  Date 
acquired 

3.  Cost  or  other 
basia  (do  not 
include  land  or 
other  nondepre¬ 
ciable  property) 

4,  Assets  fully  de¬ 
preciated  in  use 
at  end  of  year 

5.  Depreciation  al¬ 
lowed  (or  allow¬ 
able)  in  prior 
years 

6.  Remaining  cost 
or  other  basis 
to  be  recovered 

7.  Estimated 
life  used 
in  accumu¬ 
lating  de¬ 
preciation 

8.  Estimated 
remaining 
life  from 
beginning 
of  year 

9.  Depreciation  al¬ 
lowable  this  year 

$ 

% 

% 

Hi 

$ 

. 

Total  (enter  as  item  22(a).  uat 

e  1) - 

$--  . 

Schedule  F.— EXPLANATION  OF  DEDUCTIONS  CLAIMED  IN  ITEMS  18  AND  24 


1.  Item  No. 

2.  Explanation 

3.  Amount 

1.  Item  No. 
(continued) 

2.  Explanation  (continued) 

3,  Amount 
(continued) 

. 

% 

. . 

. 

- . . 

JO— aaiU7-2 
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Schedule  G. _ NONTAXABLE  INCOME  OTHER  THAN  INTEREST  REPORTED  IN  SCHEDULE  A.  (See  Instruction  14) 


1,  Source  of  income 

2.  Nature  of  income 

3.  Amount 

$ . 

“ — 

Schedule  H. _ GAINS  AND  LOSSES  FROM  SALES  OR  EXCHANGES  OF  CAPITAL  ASSETS.  (See  Instructions  27-28) 


I,  Kind  of  property  (if  nece*- 
tkry  att«ch  ilatement  of  do* 
•criplive  detail*  not  ahown 
below) 


2.  Date 
acquired 

Afo.  Day  Year 


3.  Date 

•old 

Mo.  Day  Year 


4.  Gros*  tales 
price  (contract 
price) 


Cost  or  other 
basis 


6.  Expense  of  sale 

and  cost  of  im¬ 
provements  subse¬ 
quent  to  acqui¬ 
sition  or  March  1 . 

1913 


7.  Depreciation 

allowea  (or  allow¬ 
able)  since  acqui¬ 
sition  or  Marcn  1. 
1913  (furnish 
details) 


8.  Gain  or  toss 
(column  4  plus 
column  7  minus 
the  sum  of  col¬ 
umns  5  and  6) 


Gain  or  loss  to  be  taken 
into  account 


9.  Per¬ 
cent- 

10.  Amount 

age 

SHORT-TERM  CAPITAL  GAINS  AND  LOSSES— ASSETS  HELD  NOT  MORE  THAN  6  MONTHS 


$ . 

$. . — . 

$ . 

$ . 

$ . - 

100 

$ _ 

100 

100 

100 

lOO 

100 

100 

100 

100 

100 

Total  net  short-term 

capital  gain  o 

r  loss  (enter  i 

n  line  1,  col 

umn 

2.  of  summ 

ary 

jelow) 

$- . . 

LONG-TERM  CAPITAL  GAINS  AND  LOSSES-^ASSETS  HELD  FOR  MORE  THAN  6  MONTHS 

$ . 

$ . 

$ . 

$ . 

$- . 

50 

50 

50 

50 

50 

50 

50 

50 

50 

50 

Total  net  long-term  c 

apital  gain  or 

loss  (enter  in 

ine  2,  colun 

n  2, 

of  summary 

belo 

w). . 

$ 

SUMMARY  OF  CAPITAL  GAINS  OR  LOSSES 


1.  Classification 

2.  Net  gain  or  loss  to  be  taken  into  ac¬ 
count  from  column  10.  above  * 

3.  Net  gain  or  loss  to  be  taken  into  ac¬ 
count  from  other  partnerships  and 
common  trust  funds 

4.  Total  net  gain  or  loss  taken  into  ac¬ 
count  in  columns  2  and  3  of  this 
summary 

a.  Gain 

b.  Loss 

a.  Gain 

b.  Lots 

a.  Gain 

b.  Loss 

1.  Total  net  short-term  capital  gain  or  loss  (enter  in  column  3. 

$_ . 

$ . 

$ . 

$ . 

$ . 

$ 

2.  Total  net  long-term  capital  gain  or  loss  (enter  in  column  4. 
Schedule  J.  amount  of  gain  or  loss  shown  in  column  4) 

$ . - 

$ . 

$ . 

$-- . ; 

$ 

S(aie  the  family,  fiduciary,  or  business  relationship  io  you,  if  any,  of  purchaser  of  any  of  the  above  Hems:. 
If  any  of  the  abooe  items  were  acquired  by  you  other  than  by  purchase,  explain  fully  how  acquired: ....... 


Schedule  L— CONTRIBUTIONS  OR  GIFTS  PAID.  (See  Instruction  29) 


Name  and  address  of  organization 

Amount 

$ 



Total  (enter  in  column  10,  Schedule  J) 

$ . 

IS— 2S837-3 


Schedule  J.— PARTNERS’  SHARES  OF  INCOME  AND  CREDITS.  (See  Instruction  29) 


Page  4 


1.  Name  and  address  of  each  partner 

(Designate  nonresident  aliens)  , 

Whore  return  of  partner  or  member  ii  filed  in  another  colleetion  diatriet,  diatnct 

If  the  full  time  of  any  partner  was  not  devoted  to  the  business,  the 
percentage  of  time  devoted  must  be  stated 

2.  Ordinary  net  income  less 
interest  on  Govern- 
ment  obligations,  etc., 
subject  to  surtax  only 
(item  26.  page  1,  minus 
item  8  (a),  page  1) 

3.  Net  short-term  gain  (or 
loss)  from  safe  or  ex¬ 
change  of  capital  assets 
(from  Schedule  H,  Sum¬ 
mary,  line  1 .  column  4) 

4.  Net  long-term  gain  (or 
loss)  from  sale  or  ex¬ 
change  of  capital  assets 
(from  Schedule  H,  Sum¬ 
mary.  line  2,  column  4) 

$ . L:>JJ 

J 

$ . 

rn  4//  /-'  91  •  7  . 

. 

(b)  . - * .  . 

w . . . 

$ . 

$-- . - 

$ 

CONTINUATION  OF  SCHEDULE  J 


5.  Use 
letter 
corre¬ 
sponding 
to  above 
to  identify 
partner 

6.  Wholly  tax-exempt  obligations 
(lines  (a),  (b).  (c).  and  (d)  of 
Schedule  A) 

Partially  tax-exempt 

9.  Earned  income 

to.  Charitable 

contributions 
(from  Schedule  1} 

1 1.  Federal  in¬ 
come  tax  paid 
at  source  (2 
percent  of 
gross  amount 
in  item 

7,  page  1) 

12.  Income  and 
profits  taxes 
paid  to 
a  foreign 
country  or 
United  States 
possession 

7.  United  States  Savings  Bonds 
and  Treasury  Bonds 
(e).  Schedule  A) 

8.  Obligations  of  certain  instru¬ 
mentalities  of  the  United 
States  (line  (f).  Schedule  A) 

a.  Principal 

b.  Interest 

a.  Principal 

b.  Interest  less 
amortizable 
bond  premium 

a.  Principal 

b.  Interest  less 
amortizable 
bond  premium 

$ 

$ . 

$. . 

$ . 

$  - 

$ . 

$ _ 

$ . 

. . 

$ . 

$ 

$ . 

$ 

$.. . 

$ 

$ 

$ 

$ 

$ 

$.. . 

1 .  Dale  of  organization  . 

2.  Nature  of  organizatiam  (partnership,  syndicate,  pool,  joint  venture, 

etc.)  _  _ _ _ _ _ _ _ 

3.  Was  a  return  filed  for  preceding  year?  .  If  so,  to  which 

collector’s  office  was  it  sent?  . . . _ 

4.  Check  whether  this  return  was  prepared  on  the  cash  Qor  accrual 

□  basis. 

5.  State  whether  inventories  at  the  beginning  and  end  of  the  taxable 

year  were  valued  at  (a)  cost,  or  (b)  cost  or  market,  whichever  is 
lower . 

If  any  other  basis  is  used,  attach  statement  describing  basis  fully, 
state  why  used  and  the  date  inventory  was  last  reconciled  with 
stock  . . . . . . 

6.  Did  the  organization  at  any  time  after  October  3,  1942,  and  before  the 

end  of  its  taxable  year  have  in  its  employ  more  than  eight  individu- 
als?  (Answer  “Yes”  or  “No”)  . . 


QUESTIONS 


If  answer  is  “Yes,”  has  the  organization  in  this  return  taken  a  deduc¬ 
tion  for  any  amount  of  wages  or  salaries  representing  an  increase  or  i 
decrease  in  rate  after  October  3,  1942?  (Answer  “Yes”  or  “No”) 

. _  If  answer  to  second  question  is  “Yes,”  attach  a 

statement  explaining  all  such  ificreases  or  decreases.  If  any  of  such 
increases  or  decreases  required  the  prior  approval  of  the  National 
War  Labor  Board  or  the  Comissioner  of  Internal  Revenue  as  stated 
in  instruction  1 5,  attach  also  a  copy  of  the  authorization  for  each  of 
such  increases  or  decreases. 

7.  Did  the  organization  at  any  time  during  the  taxable  year  own  directly 

or  indirectly  any  stock  of  a  foreign  corporation  or  a  personal  holding 
company,  as  defined  in  section  501  of  the  Internal  Revenue  Code? 

(Answer  “Yes”  or  “No”)  _ 

If  answer  is  “Yes,”  attach  schedule  required  by  Instruction  I. 

8.  Was  return  of  information  on  Forms  1096  and  1099  filed  for  the  calen¬ 

dar  year  1942?  (See  Instruction  H) . . . . 


AFFIDAVIT  (See  Instruction  D) 

I /we  swear  (or  affirm)  that  this  return  (including  any  accompanying  schedules  and  statements)  has  been  examined  by  me, ’us. 
and  to  the  best  of  my /our  knowledge  and  belief  is  a  true,  correct,  and  complete  return,  made  in  good  faith,  for  the  accounting  period 
stated,  pursuant  to  the  Internal  Revenue  Code  and  the  regulations  issued  under  authority  thereof. 


(Sigruture  of  pcnon  (other  than  partner  or  member)  preparing  return)  (Date) 


(Name  of  firm  or  employer,  if  any) 

Subscribed  and  sworn  to  before  me  this 

.  day  of . .  194 . 

(Signature  of  officer  adminutering  oath)  (Title) 

U  a.  OOVCnNHtNT  PRIKIIMC 


(Partner  or  member)  (Date) 

(AddrcM  of  partner  or  member) 

Subscribed  and  sworn  to  before  me  this 
. day  of . . . ,  194. 

—  —  . . . . f  .............. - 

(Signature  of  officer  administering  oath)  (Title) 

orricc  .  1141  trt— 2A>i37-2 


1942 


CITY  OF  PHILADELPHIA 


1942 


PARTNERSHIP  OR  ASSOCIATION  NET  PROFITS  TAX  RETURN 

INSTRUCTIONS  FOR  FILING  FORM  P-6 

READ  THESE  INSTRUCTIONS  AND  THE  INSTRUCTIONS  IN  THE  RETURN  AND  ACCOMPANYING 
SCHEDULES  CAREFULLY  BEFORE  ATTEMPTING  TO  SUPPLY  THE  REQUESTED  INFORMATION. 


WHO  MOST  FILE  RETURN 

Every  group  of  two  or  more  persons  engaged  in  a  business,  profession 
or  other  activity  entered  into  for  profit,  or  usually  entered  into  for 
profit,  whether  the  same  be  a  partnership,  limited  partnership,  asso¬ 
ciation,  or  any  other  form  of  unincorporated  business  or  enterprise  and 
whether  the  same  be  resident  or  non-resident,  as  hereinafter  defined, 
must  file  this  return. 


DEFINITION  OF  RESIDENT 

The  taxable  entity  defined  in  the  first  paragraph  under  “Who  Must 
File  Return”  is  considered  “Resident”  if,  during  the  fiscal  year  or 
calendar  year  for  which  the  return  is  filed  (a)  its  sole  place  of  business 
was  located  in  Philadelphia;  or  (b)  at  least  one  of  its  places  of  busi¬ 
ness  was  located  in  Philadelphia  AND  all  of  its  members  were  residents 
of  Philadelphia. 

DEFINITION  OF  NON-RESIDENT 

The  taxable  entity  is  considered  “Non-Resident”  if,  during  any  part 
of  the  fiscal  year  or  calendar  year  for  which  the  return  is  filed  at  least 
one  of  its  places  of  business  was  located  outside  of  Philadelphia  AND 
at  least  one  of  its  members  was  a  non-resident  of  Philadelphia;  or 
any  taxable  entity  carrying  on  a  business  or  other  taxable  activity 
within  the  City  of  Philadelphia  though  the  said  entity  does  not  main¬ 
tain  a  brance  office,  store  or  other  place  of  business  within  the  City  of 
Philadelphia  AND  at  least  one  of  whose  members  is  a  non-resident. 

BASIS  OF  ALLOCATION  OF  PROFITS  FOR  NON-RESIDENT 

A  “Non-Resident”  who  has  a  branch  or  branches,  store  or  stores, 
office  or  offices  and/or  any  other  business  or  mailing  address  located 
in  the  City  and  County  of  Philadelphia  shall  be  considered  to  be  con¬ 
ducting,  operating,  prosecuting  or  carrying  on  a  trade,  business,  pro¬ 
fession,  enterprise,  undertaking  or  other  activity  to  the  full  extent  or 
the  sum  total  of  all  transactions  originating  or  consummated  in,  by  or 
through  such  Philadelphia  branch  or  branches,  store  or  stores,  office  or 
offices  and/or  any  other  business  or  mailing  address,  including  (a)  bill¬ 
ings  made  on  such  transaction,  (b)  services  rendered,  (c)  shipments 
made,  (d)  goods,  chattels,  merchandise,  etc.,  sold,  and  (e)  commissions 
or  fees  earned.  However,  the  absence  of  a  branch,  store,  office,  business 
or  mailing  address,  or  other  place  of  business  within  Philadelphia  shall 
not  exempt  or  render  non-taxable  the  net  profits  of  any  trade,  business, 
profession,  enterprise,  undertaking,  or  other  activity  on  which  a  tax 
is  imposed  by  the  Ordinance. 

PERIOD  COVERED  BY  THE  RETURN 

This  return  must  be  made  on  the  basis  of  the  calendar  year  1942 
unless  the  taxpayer  has  established  a  fiscal  year  basis  for  reporting 
income  to  the  Federal  Goveimment,  in  which  event  the  return  must  be 
made  on  the  basis  of  a  fiscal  year  beginning  in  1942  and  ending  with 
the  last  day  of  some  calendar  month  in  1943. 

WHEN  AND  WHERE  THE  RETURN  MUST  BE  FILED 

The  return  must  be  filed  with  the  Philadelphia  Income  Tax  Bureau 
10th  Floor,  Market  Street  National  Bank  Building,  Philadelphia,  Pa. 
n  the  return  covers  a  calendar  year  it  must  be  filed  on  or  before 
March  15th  of  the  year  following  that  for  which  the  return  is  made. 
If  it  covers  a  fiscal  year  ending  in  1943  it  must  be  filed  within  seventy- 
five  days  from  the  last  day  of  the  fiscal  year  for  which  the  return  is 
made. 

lor  convenience  of  the  taxpayer,  returns  and  payuienls  will  be  ac¬ 
cepted  at  any  of  the  brunch  offices  of  the  Receiver  of  Taxes  during 
regular  busmess  hours. 


PAYMENT  OF  THE  TAX 

The  taxpayer  at  the  time  of  filing  the  return  shall  pay  the  ful 
uStaJlme^ >■“  tlie  tax  in  quarlerlj 

made  on  a  calendar  year  basis,  at  least  one-fourth  ol 

March  I'a/tf*’  ‘j  return  on  or  before 

Marcfi  loth,  the  second  installment  on  or  before  June  15th;  the 


third  installment  on  or  before  September  15th;  and  the  final  install¬ 
ment  on  or  before  December  15th  of  the  year  in  which  the  return 
was  filed. 

If  the  return  is  made  for  a  fiscal  year,  at  least  one-fourth  of  the  tax 
must  be  paid  at  the  time  of  filing  the  return;  the  second  installment 
three  months  after  the  last  day  on  which  the  return  could  have  been 
timely  filed;  the  third  installment  six  months  after  said  last  timely 
filing  date,  and  the  final  installment  nine  months  after  said  last  timely 
filing  date. 

INTERE.ST  AND  PENALTIES 

Any  amount  remaining  unpaid  after  the  due  date  shall  bear  interest 
at  the  rate  of  six  (6)  per  cent,  per  annum,  and  the  person  upon  whom 
the  duty  of  payment  is  imposed  shall  be  further  liable  to  a  penalty  of 
one-half  of  one  per  cent,  of  the  amount  of  the  unpaid  tax  for  each 
month  or  fraction  of  a  month  for  the  first  six  months  of  non-payment. 

With  respect  to  violations  and  penalties  see  also  Section  9  of  the 
Ordinance  and  Article  IX  of  the  Regulations  issued  by  the  Receiver 
of  Taxes. 

PREPARATION  OF  THE  RETURN 
All  information  called  for  in  the  return  should  be  printed,  type¬ 
written  or  written  plainly  in  longhand,  except  that  the  information  in 
the  heading  of  the  return  must  be  printed  plainly,  unless  typewritten. 

if  the  return  is  made  for  a  full  year  by  a  RESIDENT  taxable  en¬ 
tity  the  item  shown  on  line  1  of  the  return  shall  be  the  amount  shown 
in  column  1  line  16  of  Schedule  A.  If  filed  for  a  full  year  by  a  NON¬ 
RESIDENT  taxable  entity  the  amount  shown  on  line  1  of  the  return 
shall  be  the  amount  shown  in  column  2  line  16  of  Schedule  A. 

Be  sure  to  check  all  additions,  subtractions  and  other  computations. 
In  figuring  the  tax  a  half-cent  or  greater  fraction  shall  be  regarded  as 
a  full  cent  but  if  the  fraction  is  less  than  a  half-cent  the  fraction  is 
to  be  disregarded. 

A  member  must  certify  to  the  correctness  of  the  return  filed  by  the 
taxable  entity. 

PREPARATION  OF  SUPPORTING  SCHEDULES 
Schedule  A 

Since  Schedule  A  controls  the  entire  return,  extreme  care  in  its 
preparation  is  necessary 

Column  1  must,  in  every  case,  be  completely  filled  in  by  the  taxpayer. 
In  no  case  may  a  RESIDENT  taxable  entity  use  Column  2  of 
Schedule  A. 

A  NON-RESIDENT  must  attach  a  statement  giving  in  detail  the 
basis  or  bases  used  in  allocating  gross  profits,  expenses  and  other  de¬ 
ductions  as  between  sources  wfithin  and  sources  outside  the  City  of 
Philadelphia.  Allocation  is  permitted  only  for  the  period  during  which 
the  taxable  entity  is  or  has  been  a  bona  fide  non-resident.  If  necessary, 
submit  a  supporting  exhibit  or  sub-schedule. 

Hem 

1.  Show  gross  profits  as  disclosed  by  Schedule  B.  Schedule  B  will  be 
discussed  later. 

2.  Show  the  salaries  and  wages  paid  in  connection  with  the  trade,  busi¬ 
ness,  profession,  enterprise,  undertaking,  or  other  activity,  but  no 
deduction  whatever  shall  be  made  with  respect  to  payments  to  or 
withdrawals  by  members. 

3.  Rent  paid  for  property  actually  used  in  the  business  may  be 
claimed  as  a  deduction.  If  only  a  portion  of  the  rented  property 
is  devoted  to  business,  the  rent  must  be  prorated  on  an  equitable 
basis. 

4.  Repairs  to  buildings,  machinery,  furniture,  equipment,  etc.,  used 
in  the  business  may  be  claimed  as  a  deduction. 

5.  Show  Interest  on  indebtedness  of  the  business,  except  the  interest  on 
indebtedness  which  was  incurred  to  carry  property,  the  income  from 
which  is  not  or  may  not  be  taxed. 


Item 

6.  There  may  be  claimed  as  a  deduction  all  taxes  paid  in  connection 
with  the  operation  of  the  business  and  on  property  if  the  income 
of  such  property  is  subject  to  tax.  If  for  any  reason  the  income 
from  property  is  not  subject  to  tax,  then  tlie  tax  on  said  property 
is  not  deductible.  In  any  event,  the  following  taxes  may  not  be 
deducted: 

(a)  The  tax  under  the  Philadelphia  Income  Tax  Ordinance  ap¬ 
proved  December  13,  1939; 

(b)  Any  J'ederal,  State  or  local  taxes  based  upon  income; 

(c)  Gift,  estate  or  inheritance  taxes; 

(d)  Taxes  for  local  benefits  or  improvements  to  properly  which 
tend  to  appreciate  the  value  thereof. 

7.  Losses  with  respect  to  business  property  may  be  claimed.  If  a  loss 
is  claimed  there  must  be  attached  to  the  return  a  schedule  show¬ 
ing  in  detail  the  nature  of  the  loss  and  of  the  property  damaged, 
destroyed  or  stolen,  also  its  cost  or  other  valuation,  the  deprecia¬ 
tion  sustained  prior  to  the  time  of  the  damage,  destruction  or 
theft,  the  measure  of  loss,  and  any  recovery  through  insurance  or 
otherwise. 

8.  Bad  debts  may  be  claimed  to  the  extent  indicated  in  Schedule  C 
and  in  the  explanation  to  Schedule  C  which  follows. 

9.  Depreciation  and/or  depletion  of  property  directly  connected  with 
the  business  may  be  claimed  as  a  deduction.  If  any  such  deduc¬ 
tion  is  claimed  give  full  details  in  Schedule  D. 

10.  Any  other  expenses  directly  connected  with  the  business  may  be 
claimed  as  a  deduction  but  the  details  must  be  given  in  Schedule  G. 

13.  A  RESIDENT  taxable  entity  shall  return  its  distributive  share  of 
profits  in  any  other  non-resident  association,  partnership,  syndicate, 
pool  or  similar  association,  if  said  non-resident  association  is  not 
subject  to  and/or  has  not  filed  a  return  of  its  profits  to  the  City  of 
Philadelphia,  in  which  event  the  resident  taxable  entity  ^all 
include  the  untaxed  share  of  such  profits  only. 

14.  The  taxable  entity  shall  include  on  line  14  all  income  received 
from  the  ownership  of  real  or  personal  property  of  any  kind  be¬ 
longing  to  the  taxable  entity. 

15.  Salaries,  wages  or  other  compensation  received  by  a  member  from 
sources  other  than  the  taxable  entity  which  were  paid  over  to  the 
taxable  entity  by  virtue  of  an  agreement  between  the  members 
thereof,  must  be  shown  on  line  15,  but  the  said  amount  must  be 
stated  short  in  line  2  of  page  1  and  full  details  thereof  must  be 
given  in  Schedule  E  (page  4),  since  such  salaries  are  taxable  to  the 
individual  member  originally  receiving  the  same,  and  the  tax  must 
be  returned  and  paid  by  him,  unless  said  individual  member’s  em¬ 
ployer  has  made  the  deduction  at  source. 

16.  The  total  receipts  (net  profits  and  items  shown  on  lines  12  to  15 
inclusive)  should  be  shown  on  this  line.  This  total  should  then 
be  carried  forward  and  entered  as  item  1  (page  1)  of  the  return. 
Sub-Schedule  A-1 

16AThe  information  to  be  supplied  on  lines  16A  to  31  inclusive,  is 

to  required  to  properly  reconcile  (a)  the  taxpayer’s  return  (on  Form 

31.  P-6)  to  the  City  of  Philadelphia  with  (b)  the  net  income  reported 
to  the  Federal  Government  for  Income  Tax  purposes.  RETURNS 
NOT  CONTAINING  THIS  INFORMATION  WILL  BE 
DEEMED  INCOMPLETE.  TAXPAYERS  WILL  ELIMINATE 
DIFFICULTIES  BY  COMPLYING  WITH  THIS  REQUIRE¬ 
MENT. 

17.  The  taxable  entity  here  reporting  will  enter  on  line  17  as  income 
its  distributive  share  of  profits  in  any  other  resident  or  non-resident 
association,  partnership,  sj'ndicate,  pool  or  other  similar  association, 
if  the  said  non-resident  association,  etc.,  is  subject  to  and/or  has 
filed  a  return  of  its  profits  to  the  City  of  Philadelphia. 

21.  Show  gains  or  losses  on  sales  of  assets  to  the  extent  that  same 
are  not  recognized  by  Federal  law  because  of  Section  117  of  the 
Federal  Internal  Revenue  Code.  This  adjustment  is  made  neces¬ 
sary  because  such  gains  or  losses  where  taxable  at  all  under  the 
PhLadelphia  Income  Tax  Ordinance,  are  taxable  or  deductible  to 
the  full  extent  thereof. 

25.  Contributions  claimed  as  a  Federal  deduction  must  be  shown  since 
these  do  not  represent  a  deductible  business  expense  for  the 
purpose  of  the  Philadelphia  Income  Tax.  This  instniction  applies 
chiefly  to  associations  filing  a  corporation  return  for  Federal 
income  tax  purposes,  but  who  are  regarded  as  unineorporated  and 
not  taxed  as  corporations  by  State  authorities. 

26.  .Show  the  difference  between  the  total  interest  paid  and  the  amounts 
stated  on  lines  5  and  23. 

28.  Show  losses  by  fire,  etc.  (claimed  in  the  Federal  return),  to  the 
extent  not  allowable  on  line  7. 


Item 


29. 

32. 


Show  bad  debts  claimed  as  a  Federal  deduction  but  which  have  no 
connection  with  the  trade  or  business. 


in  eacn  appucaoie  column  indicate  the  difference  between  the 
amounts  shown  on  lines  20  and  31.  THE  FIGURE  SHOWN  IN 
COLUMN  1,  LINE  32,  MUST  AGREE  WITH  THE  NET  IN¬ 
COME  DISCLOSED  BY  YOUR  FEDERAL  INCOME  TAX  RE. 
TURN  FOR  THE  SAME  PERIOD. 


Schedule  D 

If  the  return  made  is  for  a  full  year  a  RESIDENT  taxable  entity 
will  use  only  the  first  column  of  Schedule  B;  a  NON-RESIDENT 
taxable  entity  MUST  supply  the  information  called  for  in  both  columns. 

Gross  receipts  shall  include  all  commissions,  fees,  as  well  as  receipts 
from  sales  of  merchandise,  chattels,  goods,  wares,  securities,  notes,  choses- 
in-action  and  services  to  the  extent  that  such  items  are  a  part  of  the 
business  or  other  activity. 

If  the  taxpayer’s  return  is  made  on  an  accrual  basis  the  gross  billings 
shall  be  shown. 

Returns,  allowances  and  discounts  shall  be  shown  on  the  second 
line  of  Schedule  B.  On  the  third  line  shall  be  shown  the  net  receipts 
or  net  billings,  as  the  case  may  require. 

With  respect  to  items  (a)  to  (e)  under  the  heading  “Cost  of  Goods 
Sold”  be  sure  to  read  the  footnotes  to  Schedule  B.  TAXPAYERS  MAY 
NOT  CHANGE  FROM  AN  ACCRUAL  TO  A  CASH  BASIS  OR 
VICE  VERSA,  WITHOUT  WRITTEN  PERMISSION  FIRST  OB¬ 
TAINED  FROM  THE  RECEIVER  OF  TAXES. 


Sub-Schedule  B-1 

Itemize  under  this  schedule  production  expenses  only  and  do  not 
duplicate  items  deductible  on  line  10  Schedule  A. 


Schedule  C 

A  deduction  may  be  claimed  only  with  respect  to  bad  debts  which 
arise  directly  out  of  the  business,  trade,  profession  or  other  activity. 
If  the  taxpayer  is  on  a  cash  basis  no  bad  debt  may  be  allowed  with 
respect  to  any  item  whieh  has  not  been  included  in  income  or  which 
does  not  represent  an  actual  cash  expenditure. 

If  the  taxpayer  is  not  on  a  “reserve  basis”  and  claims  as  a  deduction 
worthless  debts  actually  charged  off,  the  information  called  for  in  all 
but  the  last  two  columns  must  be  supplied.  If  the  taxpayer  is  on  a 
reserve  basis,  the  information  called  for  in  all  of  the  columns  except 
that  headed  “Bad  Debts  Charged  Off”  must  be  supplied. 

Be  sure  to  answer  the  several  questions  in  the  note  at  the  bottom  of 
Schedule  C. 


Schedule  D 

In  this  schedule  the  taxpayer  may  deduct  a  reasonable  allowance 
for  exhaustion,  wear  and  tear,  obsolescence,  depreciation  or  depletion 
of  property  directly  connected  with  the  business  or  profession,  PRO¬ 
VIDED  he  completes  the  information  requested,  to  wit,  the  nature 
of  the  asset,  date  of  acquisition,  cost  or  other  basis  of  valuation,  de¬ 
preciation  previously  deducted,  and  the  remaining  cost  or  other  basis 
to  be  recovered.  In  no  instance  will  the  taxpayer  be  permitted  to  use 
as  a  cost  or  other  basis  of  valuation  an  amount  in  excess  of  the  de¬ 
preciated  or  depleted  value  of  the  asset  as  of  January  1,  1939.  If  any 
difference  exists  between  the  amount  claimed  for  depreciation,  deple¬ 
tion,  obsolescence,  etc.,  in  this  report  and  that  furnished  to  the  Collector 
of  Internal  Revenue,  it  should  be  clearly  shown  and  the  reason  there¬ 
fore  stated. 


.Schedule  E 

The  items  to  be  reported  in  Schedule  E  have  no  reference  to  "sala¬ 
ries”  paid  to  members  by  the  taxable  entity  itself.  Give  the  name  of  the 
member  who  received  the  salary,  the  name  of  the  member’s  employer, 
and  the  total  amount  received  and  the  total  salaries  taxable  to  him 
which  he  turned  over  to  the  taxable  entity. 


Schedule  F 

The  information  required  by  Schedule  F  is  to  be  supplied  by 
RESIDENT  AND  NON-RESIDENT  taxable  entiUes. 

The  total  of  the  money  column  must  agree  with  the  amount  shown 
on  line  16  column  1  of  Schedule  A. 

If  the  space  provided  is  not  sufficient  to  list  all  the  members  in¬ 
volved,  submit  an  additional  schedule  or  schedules. 

Schedule  C 

Itemize  under  this  schedule  selling  and  administrative  expenses  only 
and  do  not  duplicate  items  shown  in  Sub-Schedule  B-I 
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PAR1KERSHIP  RFIURN  OF  INCOME  1943 


(To  be  Filed  Also  by  Syndicates,  Pools,  Joint  Ventures,  Etc.) 

For  Calendar  Year  1943 


Do  Not  Die  The*e  Spaces 


or  fiscal  year  beginning . ,  1943,  and  ending . ,  1944 

(File  this  return  not  later  than  the  15th  day  of  the  3d  month  following  the  close  of  the 
_ taxable  year) _ 

(PRINT  PUINLY  NAME  AND  BUSINESS  ADDRESS  OF  THE  ORGANIZATION) 


(Name) 


(Street  and  number) 


(City  or  town)  (State) 

Business  or  Profession  . . . . . . 


_  GROSS  INCOME  -  •  .  ■ 

1.  Gross  receints  from  business  or  Drofessioii_ . . . - . 

- 

$... . 

2.  Less  cost  of  goods  sold: 

(;i)  Inventory  at  Keolnnino  nf  year 

$ _ _ 

i 

(K)  Merchandise  hnnght  for  sale 

(c)  Cost  of  labor,  supplies,  etc . . 

_ 

(d)  Total  of  lines  (a),  (b),  and  (r) 

(e)  Less  inventory  at  end  of  vear  . . . - . 

3.  Gross  profit  (or  loss)  from  business  or  profession  (item  1  minus  item  2) . - 

/ 

LK 

4.  Income  (or  loss)  from  other  partnerships,  syndicates,  pools,  etc.  (Suie  .cpariteiy  nmc.  .ddre«.  and  amount); 

5.  Interest  on  bank  deposits,  notes,  etc . . . .  . 

6.  Interest  on  corporation  bonds,  etc.  (except  interest  to  ^!idp?^m' 

he  reported  in  item  7)  S  $ 

7.  Interest  on  tax-free  covenant  bonds  upon  which  a  Federal 

tax  was  paid  at  source  $  S 

8.  Interest  on  Government  obligations,  etc.: 

(a)  From  line  (hi,  Schedule  A  S  S 

(b)  From  line  (i),  Schedule  A  J 

.... 

9.  Rents 

10.  Royalties _ 

11.  Net  gain  (or  loss)  from  sale  or  exchange  of  property  other  than  capital  assets  (irom  Schedule  B) _ 

12.  Dividends 

I3a  OtbcT  income  (tt&te  ntture  of  income): 

DEDUCTIONS 

15.  Sslancs  ond  W3SeS  (do  not  include  comDcmation  fnr  narPnprtl 

$ . . . . 

16.  Rent..  . 

/.  -r  ' 

17.  Repairs . 

18.  Interest  on  indebtedness  {explain  in  Schedule  n 

19.  TdXCS  (aplim  in  Schedule  C)-.  - 

IH 

20.  Losses  by  fire,  storm,  shipwreck,  or  other  casualty,  or  theft  c.„hm;,  .ci,~i,ii.i 

2 1 .  Dad  debts  (explain  in  Schedule  D). _ _ 

22.  (a)  Depreciation  (explain  in  Schedule  E). 

(b)  Amortization  of  emergency  facilities  (attach  .tatementl 

23.  Depletion  of  mines,  oil  and  gas  wells,  timber,  etc.  (.ubmit  »;heduie)  .  . 

24.  Other  deductions  authorized  bv  law  (exniain  in  .Sch«ini.  n 

25.  Total  deductions  in  items  15  to  24 

-  ■  * 

26.  Ordinary  net  income  (item  14  minus  item  25^ 

S...U. _ _ 

. .  ... 

28.  Net  long-term  capital  gain  (or  loss)  (from  line  2.  column  ..  Summary.  Schedule  H) .  . 

$ 

la— 350V2-1 


File  Code 


Serial  No. 


District 

(Date  Received) 


ScheduJe  A^INTEREST  ON  GOVERNMENT  OBLIGATIONS,  ETC.  (See  Instruction  8) 


Page  2 


1.  Oblis«tiona  or  aeciiritiet 

2.  Amount  owned  nt 
cod  of  ye«r 

3.  Interest  (and  dtvw 
dends  subject  to  tur> 
tax  onlv)  received  or 
accrued  during  the 
year 

(a)  Obligatwns  of  a  Stale,  Territory,  or  political  aubdivision  thereof,  or  the  District  of  Columbia,  or  United  States  possessions . 

i . 

$ . 

(d)  Treasury  Notes  issued  prior  to  December  1,  1940,  Treasury  Bills  and  Treasury  Certificates  of  Indebtedness  issued  prior 

(0  Obligationsof  instrumentaliliesof  the  United  States  (other  than  obligations  to  be  reported  in  (b)  above)  issued  prior  to  March  1 ,  194 1  _ 
ij\  .Iscr-  -arrftt.nre  m  MvlnM  and  loan  associations  in  case  of  shares  issued  prior  to  March  28,  1942 . . 

X  X  X  X  X  X  X 

XXX 

Vjy  l^lTIUCnua  ws.  sssMaav  - -  • 

$ 

(i)  Treasury  Notes  issued  on  or  after  December  1,  1940,  and  obligations  issued  on  or  after  March  1,  1941,  by  the  United  Stales 

Amount  owned  at  end 
of  year 

Interest  received  or  ac* 
crued  during  the  year 
(subject  to  normal  tax 
and  surtax) 

s _ 

s _ 

Schedule  B.— GAINS  AND  LOSSES  FROM  SALES  OR  EXCHANGES  OF  PROPERTY  OTHER  THAN  CAPITAL  ASSETS. 

(See  Instruction  11) 


1.  IGnd  of  property 

2.  Date  acquired 

3.  Cross  sales  price 
(contract  price) 

4,  Cost  or  other 
basia 

5.  Expense  of  sale  and  cost 

of  improvements  subse¬ 
quent  to  acquisition  or 

March  1.  1913 

6.  Depreciation  allowed 

(or  allowable)  since  ac. 
quisition  or  March  1. 
1913  (furnish  details) 

7.  Gain  or  loss  (column  3 
plus  column  6  minus  the 
sum  of  columns  4  and  5) 

$ _ 

$ . 

. . 

$... . 

$ . 

Total  net  gain  (or  loss)  (ente 

r  as  item  1 1.  page 

) . 

«: 

State  the  family,  fiduciary,  or  business  relationship  to  you,  if  any,  of  purchaser  of  any  of  the  ahooe  items: 
If  any  of  the  ahooe  items  were  acquired  by  you  other  than  by  purchase,  explain  fully  how  acquired: . 


Schedule  C.— TAXES.  (See  Instruction  19) 


Nature 

Amount 

$ _ 

Total  (enter  as  item  19,  page  1)  - . 

$ 

Schedule  D. — BAD  DEBTS.  (See  Instruction  21) 


NOTE. — Check  whether  deduction  claimed  represents  debts  which  have  become  worthless  □,  or  is  sn  addition  to  a  reserve 


Schedule  E. — DEPRECIATION.  (See  Instruction  22  (a)) 


1.  Kind  of  (Wperty  (If  buildings,  state 
tnaterial  or  which  constructed) 

2.  pate 
acquired 

3.  Cost  or  other 
basis  (do  not 
include  land  or 
other  nondeprc' 
ciable  property) 

4.  Assets  fully  de¬ 
preciated  in  use 
at  end  of  year 

5.  Depreciation  al¬ 
lowed  (or  allow¬ 
able)  m  prior 
years 

6.  Remaining  coat 
or  other  basis 
to  be  reco%‘ered 

7.  Estimated 
life  used 
in  aceumu- 
lating  de¬ 
preciation 

8.  Estimated 
remaining 
life  from 
beginning 
of  year 

9.  Depreciation  al¬ 
lowable  this  year 

$ _ 

$ . 

$._ . 

$ 

$ 

. 

. 1 . 

Total  (enter  as  item  22(a).  pa 

ge  ') . 

9 

Schedule  F.— EXPLANATION  OF  DEDUCTIONS  CLAIMED  IN  ITEMS  18  AND  24 


1.  Item  No. 

2.  Explanation 

3.  Amount 

1.  Item  No. 
(continued) 

2.  Explanation  (continued) 

3,  Amount 
(continued) 

$  . 

$ 

. 

. . 

10 — sNwa-i 
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Schedule  G.— NONTAXABLE  INCOME  OTHER  THAN  INTEREST  REPORTED  IN  SCHEDULE  A.  (See  Instruction  14) 


1 .  Source  of  income 

2.  Nature  of  income 

3.  Amount 

$ . . 

Schedule  H.— GAINS  AND  LOSSES  FROM  SALES  OR  EXCHANGES  OF  CAPITAL  ASSETS.  (See  Instructions  27-28) 


I.  Kind  of  property  (if  n«e»- 
tary  attach  (tatement  of  de> 
acriptivc  detaiii  not  ahown 
below) 


2.  Date 

acquired 


Mo.  Dav  Year 


3.  Date 
aold 

Mo.  Day  Year 


A.  Grots  tales 
price  (contract 
price) 


5.  Cost  or  other 

basil 


6.  Expense  of  tale 
and  cost  of  im' 
provementt  subset 
quent  to  acqui> 
tition  or  March  I . 
1913 


7.  Depreciation 
alioweo  (or  allow¬ 
able)  since  acoui- 
lilion  or  March  1. 

1913  (furnish 
details) 


8.  Gain  or  lots 
(column  A  plus 
column  7  minus 
the  sum  of  col" 
umnt  3  and  6) 


Gain  or  lots  to  be  taken 
into  account 


9.  Per¬ 
cent- 
age 


SHORT-TERM  CAPITAL  GAINS  AND  LOSSES— ASSETS  HELD  NOT  MORE  THAN  6  MONTHS 


$._ . 

$ . . 

$ _ 

$ . . 

$ . 

100 

$ _ - 

100 

100 

too 

100 

100 

100 

100 

j 

100 

100 

Total  net  short-term 

capital  gain  o 

r  loss  (enter  i 

n  line  1,  co! 

umn 

2,  of  summ 

ary 

Dclow). 

$ . 

LONG-TERM  CAPITAL  GAINS  AND  LOSSES— ASSETS  HELD  FOR  MORE  THAN  6  MONTHS 

1 

$._ . 

$ . 

$  — 

$ 

$ 

50 

< 

1 

50 

1 

50 

50 

1 

50 

1 

50 

1 

50 

50 

• 

50 

i 

50 

Total  net  long-term  c 

ipital  gain  or 

OSS  (enter  in 

ine  2.  colum 

n  2, 

of  summary 

belo 

■c)- . - 

% 

SUMMARY  OF  CAPITAL  GAINS  OR  LOSSES 


1.  Clataihcation 

2.  Net  gain  or  lots  to  be  taken  into  ac¬ 
count  from  column  10.  above 

3.  Net  gain  or  loss  to  be  taken  into  ac¬ 
count  from  other  partnerships  and 
common  trust  funds 

4.  Total  net  gain  or  loss  taken  into  ac¬ 
count  in  columns  2  and  3  of  this 
summary 

a.  Gain 

b.  Loss 

a.  Gain 

b.  Loss 

a.  Gain 

h.  Lost 

1.  Total  net  short-term  capital  gain  or  loss  (enter  in  column  3. 

Schedule  J.  amount  of  gain  or  lots  thown  in  column  4)-.— 

2.  Total  net  long-term  capital  gain  or  loss  (enter  in  column  4, 

Schedule  J,  amount  of  gain  or  loss  thown  in  column  4)_._ 

$ . 

$ . . 

$ . .  .. 

$- . 

. 

$  .. 

Slate  the  family,  fiduciary,  or  business  relationship  to  you,  if  any,  of  purchaser  of  any  of  the  ahooe  items:,, 
tf  any  of  the  ahooe  items  were  acquired  by  you  other  than  by  purchase,  explain  fully  how  acquired: . 


Schedule  L— CONTRIBUTIONS  OR  GIFTS  PAID.  (See  Instruction  29) 


Name  and  address  of  organization 


TolsI  (enter  in  column  10,  Schedule  J) 


.IJ. 


10-35002-1 


Schedule  J. _ PARTNERS’  SHARES  OF  INCOME  AND  CREDITS.  (See  Instruction  29)  Page  4 


1.  Name  and  adcireti*  of  each  partner 

(Deai^natc  nonreaidcnl  aliens)  ...  .  ,  , 

Where  return  of  partner  or  member  is  filed  in  another  collection  district,  specify  district 

If  the  rull  time  of  any  partner  was  not  devoted  to  the  busmeu,  the 
percentage  of  time  devoted  must  be  stated 

2.  Ordinary  net  income  less 
interest  on  Govern¬ 
ment  obligations,  etc., 
subject  to  surtax  only 
(item  26,  page  1.  minus 
item  8  (a),  page  1) 

3.  Net  short-term  gain  (or 
loss)  from  sale  or  ex¬ 
change  of  capital  assets 
(from  Schedule  H.  Sum¬ 
mary,  line  1 ,  column  4) 

4.  Net  long-term  gain  (or 
toss)  from  sale  or  ex¬ 
change  of  capita!  assets 
(from  Schedule  H,  Sum¬ 
mary.  line  2.  column  4) 

/ 

LI.. 

$ . . 

$ . 

. - . - . . . 

_ 

'  ! 

w . . . 

w — . . . 

$ . 

$  . .  -- 

1  i- - - 

CONTINUATION  OF  SCHEDULE  J 


5  Use 
letter 
corre¬ 
sponding 
to  above 
to  identify 
partner 

6.  Wholly  tax-«iempt  obligations 
(lines  (a),  (b),  (c),  and  (d)  of 
Schedule  A) 

Partially  tax-exempt 

9.  Earned  income 

10,  Charitable 
contributions 
(from  Schedule  1) 

1 1.  Federal  in¬ 
come  tax  paid 
at  source  (2 
percent  of 
gross  amount 
in  item 

7.  page  I) 

12.  Income  and 
profits  taxes 
paid  to 
a  foreign 
counUy  or 
United  States 
possession 

7.  United  States  Savings  Bonds 
and  Treasury  Bonds  (line 
(e).  Schedule  A) 

8.  Obligations  of  certain  instru¬ 
mentalities  of  the  United 
States  (line  (f).  Schedule  A) 

a.  Principal 

b.  Interest 

a.  Principal 

b.  Interest  less 
amortizable 
bond  premium 

a.  Principal 

b.  Interest  less 
amortizable 
bond  premium 

$ 

.... 

$ 

— - 

$ _ 

— 

$ _ 

.... 

$ 

.... 

$ 

$ . 

.... 

$ . . 

— - 

$ _ 

.... 

$ _ 

.... 

1 

1 

Totals 

$- . 

_ 

$ 

_ 

$ 

.... 

$ 

$-  -  - 

$ 

... 

5i.  

- 

.... 

$ 

.... 

$ 

QUESTIONS 


1 .  Date  of  organization _ _ _ _ 

2.  Nature  of  organization  (partnership,  syndicate,  pool,  joint  venture, 

etc.) _ _ 

3.  Was  a  return  filed  for  preceding  year? _  If  so,  to  which 

collector’s  office  was  it  sent? _ 

4.  Check  whether  this  return  was  prepared  on  the  cash  Q  or  accrual 

nH  basis. 

5.  State  whether  inventories  at  the  begiiming  and  end  of  the  taxable 

year  were  valued  at  (a)  cost,  or  (b)  cost  or  market,  whichever  is 

lower . . . . . . 

If  any  other  basis  is  used,  attach  statement  describing  basis  fully, 
state  why  used  and  the  date  Inventory  was  last  reconciled  with 
stock . . 

6.  Did  the  organization  at  any  time  during  its  taxable  year  have  in  its 

employ  more  than  eight  individuals  ?  (Answer  “Yes”  cr  “No”) 


If  answer  is  “Yes,”  has  the  organization  in  this  return  taken  a  deduc¬ 
tion  for  any  amount  of  wages  or  salaries  representing  an  increase  or 
decrease  in  rate  during  the  taxable  year?  (Answer  “Yes”  or  “No”) 

. .  If  answer  to  second  question  is  “Yes,”  attach  a 

statement  explaining  all  such  increases  or  decreases.  If  any  of  such 
increases  or  decreases  required  the  prior  approval  of  the  National 
War  Labor  Board  or  the  Comissioner  of  Internal  Revenue  as  stated 
in  instruction  1 5,  attach  also  a  copy  of  the  authorization  for  each  of 
such  increases  or  decreases. 

7.  Did  the  organization  at  any  time  during  the  taxable  year  own  directly 

or  indirectly  any  stock  of  a  foreign  corporation  or  a  personal  holding 
company,  as  defined  in  section  501  of  the  Internal  Revenue  Code? 

(Answer  “Yes”  or  “No”)  . . . 

If  answer  is  “Yes,”  attach  schedule  required  by  Instruction  1. 

8.  Was  return  of  information  on  Forms  1096  and  1099,  or  Forms  V-2  and 
W-2,  filed  for  the  calendar  year  1943?  (See  Instruction  H)  — 


AFFIDAVIT  (See  Instruction  D) 

I /we  swear  (or  affirm)  that  this  return  (including  any  accompanying  schedules  and  statements)  has  been  examined  by  me/us, 
and  to  the  best  of  my /our  knowledge  and  belief  is  a  true,  correct,  and  complete  return,  made  in  good  faith,  for  the  accounting  period 
stated,  pursuant  to  the  Internal  Revenue  Code  and  the  regulations  issued  under  authority  thereof. 


(Signature  of  ticrion  (other  than  partner  or  member)  preparing  return)  (Dale) 


(P*rtner  or  member) 


(Date) 


(Name  of  firm  or  employer,  if  any) 

Subscribed  and  sworn  to  before  me  this 


(A<Jdreuof  partner  or  member) 


Subscribed  and  sworn  to  before  me  this 


-  ....  day  of  ... 

. ,  194. 

(Signature  of  officer  administering  oath) 

(Title) 

if  U.  S.  COVCRNMENT  PRINTiNQ  Office  I 

(Signature  of  officer  administering  oath) 

«»*s  Ifl — 

(T,tlO 

FORM  P-6 

lOM— 2/-I3 


CITY  OF  PHILADELPHIA 
RECEIVER  OF  TAXES 
PHILADELPHIA  INCOME  TAX  BUREAU 


1944 

Page  1 


(OFFICE  USE  ONLY) 
Acct.  No. 

Ferified  by  - - - 


Int.  &  Pen. 
eheoked  by 


Audited  by 


Prepared  by  . - . . . — 

(Date  &  Initial  Each  Entry) 


Partnership  or  Association  Tax  Return 
On  Net  Profits 

FROM  BUSINESS,  PROFESSION  OR  OTHER  ACTIVITY 
(Resident  or  Non-Resident) 

For  Calendar  Year  1944 

or  fiscal  year  beginning ,  1944,  and  ending  — ,  1945 


TAX  must  be  paid  as  an  ENTITY. 


CASniER’S  ENTRIES 
(OFFICE  USE  ONLY) 


Cash  . 
Check 


Receipt  No. 


First  Payment 


INCOME  TAX  BUREAU  ACCOUNT  No. 

Identification  No. 


Zone.....^s..; .  Nature  of  Business, 

Profession  or  /T 

other  Activity  . AtiXHfsfcfeS 


Is  this  return  made  on  a  cash  basis? . .  If  answer  is  “No,”  state  method  of  accounting  used  . . . 

(Yes  or  No) 

[f  taxpayer’s  status  changed  from  RESIDENT  to  NON-RESIDENT,  give  date  of  change . . . . . 


1.  Total  Net  Profits,  etc.  (Item  16,  Schedule  A)  . 

i... . 

r.o 

2.  Less:  Salaries,  etc.,  taxable  to  individual  members  or  partners  (last  col- 

umn.  Schedule  E)  . 

16'  ?  ? 

3.  Amount  Subject  to  Tax  . 

xxxxxxxxxx 

XX 

^  — 

•(rY 

4.  Tax  at  1%  .  . 

xxxxxxxxxx 

XX 

$ 

5.  Interest  (%  of  1%  per  Mo.)  . 

VO 

6.  Penalty  (%  of  1%  per  Mo.  for  1st  6  Mos.  Delinquencj')  . 

% 

7.  Total  Due  (Items  4,  5  and  6) . 

xxxxxxxxxx 

XX 

% 

8.  Paid  with  this  Return  (Make  check  or  mouev  order  to  “Receiver  of 

_  Taxes’’)  . 

xxxxxxxxxx 

XX 

y 

Balance  Due . 

xxxxxxxxxx 

XX 

s 

PAID  CHECK  WILL  BE  YOUR  RECEIPT.  ENCLOSE  SELF-ADDRESSED,  STAMPED  ENVELOPE  IF  RE¬ 
CEIPT  IS  DESIRED.  PAYMENT  OF  TAX  IS  BEING  JIADE  □  IN  FULL  □  QUARTERLY. 

DO  NOT  REMIT  CASH  BY  MAIL  (POSTAGE  WILL  NOT  BE  ACCEPTED  IN  PAYMENT). 


I  HEREBY  CERTIFY  that  the  statements  made  herein  and  in  anj'  supporting  schedule  or  exhibit  are  true,  cor¬ 
rect  and  complete. 


(Signature  of  Partner  or  Member)  (Date) 


Notify  the  Philadelphia  Income  Tax  Bureau  in  writing  within  30  days  after  receipt  of  notice  of 
any  change  in  your  Federal  tax  return  affecting  profits  or  expenses  reported  in  this  return. 


THIS  RETURN  MUST  BE  FILED  WITH  AT  LEAST  ONE-FOURTH  OF  THE  TAX  ON  OR  BEFORE  MARCH  15,  1945, 
OR  WITHIN  75  DAYS  FROM  CLOSE  OF  YOUR  FISCAL  YEAR,  WITH  THE  PHILADELPHIA  INCOME  TAX  BUREAU, 
market  ST.  NAT.  BANK  BLDG.,  JUNIPER  ST.  ABOVE  MARKET,  PHILA.  7,  PA. 
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SCHEDULE  A 

COMPUTATION  OF  NET  PROFITS 


1944 


Colunm  1  Column  2 


Item 

Entire  Profits 

Non-Resident 

Partnership — 
Phila.  Profits 

i '^6  52 

H 

% 

— 

Less: 

2.  Salaries  and  Wages  (Payments  to  or  withdrawals  by  Partners  are  not  deductible) 

$ . 

5.  Interest  (Except  paid  to  carry  property,  the  Income  from  vrhich  is  not  taxed)  . . . 

^  0'^ 

w 

✓ 

6.  Taxes  on  business  and  business  property . L  .  . 

. . LQ.. 

32 

✓  . 

7.  Losses  with  respect  to  business  property  (Attach  Schedule)  . 

8.  Bad  Debts  (Schedule  C)  . 

9.  Depreciation  and  Depletion  (Schedule  D)  . 

$  !  3 

7(p 

% 

12.  Net  Profits,  etc.  (Item  1  minus  Item  11)  . 

TZJUT. 

10 

13.  Profit  from  association,  partnership,  syndicate,  etc.  (to  extent  not  fully  taxed  in 

_ 

14.  Dividends,  rents,  royalties,  interest  on  notes,  etc.  (See  instructions  and  attach 
schedule)  . 

♦15.  Salaries,  Wages,  Commissions,  etc.  (Earned  after  December  31,  1939)  (first  col- 

%  !'>  ’ 

to 

$ 

SUB-SCHEDULE  A-1 

RECONCILIATION  WITH  FEDERAL  INCOME  TAX  RETURN 


16A.  TOTAL  NET  PROFITS,  ETC.  (Item  16,  Schedule  A)  . 

17.  Income  from  Partnerships,  etc.,  to  extent  full  share  taxed  or  non-taxable  . 

18.  Net  gain  (or  loss)  on  disposition  of  assets  not  part  of  business . 

19.  Other  income  taxed  by  Federal  law  but  not  by  Phila.  Income  Tax  Ordinance . 

20.  Total  Income  (Items  16A  to  19  inclusive)  . 

21.  Gains  (or  losses)  on  sales  of  assets  to  extent  not  taxable  under  Federal  Internal 

Revenue  Code  . 

$ 

$ 

iR . 

22.  Income  taxes  (to  whomever  paid)  claimed  as  a  Federal  deduction  . 

23.  Interest  paid  to  carry  securities,  the  income  of  which  is  non-taxable  . 

24.  Taxes  paid  with  respect  to  property,  the  income  of  which  is  non-taxable . 

25.  Contributions  claimed  as  a  Federal  deduction . 

26.  Interest  not  connected  with  business  and  not  covered  bv  Item  23  . 

27.  Taxes  not  connected  with  business  and  not  covered  by  Items  22  and  24  . 

28.  Losses  by  fire,  etc.,  unless  connected  with  the  busineHs  . . . 

29.  Bad  debts  not  connected  with  the  business  . 

30.  Other  deductions  authorized  by  Federal  law  but  not  by  Phila.  Income  Tax  Ordi- 
nance  . . . . .  . 

31.  Total  Deductions  (Items  21  to  30  inclusive^  . 

32.  NET  INCOME  PER  FEDERAL  INCOME  TAX  RETURN  (Item  20  minus  Item  31). 

$ 

$ 

— 

$ 

t 

Note: 

If  you  terminated  buiiueae  during  1944,  give  exact  date _ _  1944. 


ITiie  item  ia  not  to  be  ofTset  agalnet  items  12  and/or  13  wberc  items  12  and/or  13  indicate  a  loM. 


1944 


SCHEDULE  B 

PROFITS  FROM  BUSINESS,  PROFESSION  OR  OTHER  ACTIVITY 
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Gross  receipts  (or  billings)  from  business,  profession  or  other  activity  (including  fees, 
commissioDS,  etc.)  . 


Less  discounts,  returns  and  allowances  actually  made 
Net  receipts  (or  billingfs)  . 


Leas  Cost  of  goods  sold  : 

(a)  Inventory  at  beginning  of  year  . 

(b)  Merchandise  purchased  for  manufacturing  or  resale 

(c)  Cost  of  labor,  manufactiiring  overhead  and  supplies 

schedule  B-1)  . 

Total  of  Lines  (a),  (b)  and  (c)  . 

Less  inventory  at  end  of  year  . 

Cost  of  Goods  Sold  (deduct  from  net  receipts)  ... 
Gross  profits  (Enter  as  Item  1,  Schedule  A)  . 


(d) 

(e) 


Entire  Profits 

Non-Resident 
Partnership — 
Phila.  Profits 

H 

$ 

% 

— 

$ . 

$ . 

. 

j  ey 

'll. 

✓ 

% . uu. 

11. 

. 

% 

$ 

i 

?  2.0  i  t  % 

% 

Note:  Do  not  duplicate  among  items  2  to  10  inclusive  of  Schedule  A  anything  shown  in  (c)  above. 


SUB-SCHEDULE  B-1 

COST  OF  LABOR,  MANUFACTURING  OVERHEAD  AND  SUPPLIES 
(Production  Expenses  Only) 


Nature 

Amount 

Nature 

Amount 

$ . 

S 

.... 

Total  (Enter  as  Item  (c).  Schedule  B) 

$ 

SCHEDULE  C 
BAD  DEBTS 


Taxable 

Year 

Net  Income 
Reported 

Sales  on 
Account 
(Charge  Sales) 

Bad  Debts 

Charged  Off 
(If  on 

“Actual’*  Basis) 

If  a  Reserve  is  Carried 

Amount  Added 
to  Reserve 

Amount  Charged 
to  Reserve 

•  •  . . .  .T, 

. 

$.... . 

$.... . 

%  ... 

_ 

Note:  Check  whether  deduction  represents  worthless  debts  charged  off  Q  or  addition  to  reserve  |^.  Was  same  amount  claimed  In 

Federal  Income  Tax  Return? - - If  answer  is  ‘*No,”  state  amount  and  reason  for  difference. 

(Yes  or  No) 


SCHEDULE  D 

EXPLANATION  OF  DEDUCTION  FOR  DEPRECIATION 

(If  additional  space  is  required,  attach  Schedule) 


1.  Kind  of  property 
(If  buildings,  state  material  of 
which  constructed) 

2.  Date 
acquired 

8.  Cost  or 
other  basis 

4.  Assets  fully 
depredated  in 
use  at  end  of 
year 

6.  Depreciation 
allowed  (or  al¬ 
lowable)  In 

prior  years 

6.  Remaining 
cost  or  other 
basis  to  be  re¬ 
covered 

7.  Kstlmat* 
ed  life  used 
n  accomn- 
atlng  do- 
predation 

S.  Estlroat- 
od  remain¬ 
ing  life 
from  be 
ginning  of 

P.  Depreda¬ 
tion  allow- 
able  tbit 
year 

$ . 

% 

. 

. 

Total  (Enter  ns  Item  9,  Schedule  A)  . 
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SCHEDULE  E 

SALARIES,  ETC.,  TAXABLE  TO  PARTNERS  OR  MEMBERS 

(If  more  space  is  required  attach  schedule) 


1944 


Note:  This  has  no  reference  to  “salaries”  paid  to  partners  or  members  by  the  partnership  or  association. 

Show  salary  or  compensation  received  by  a  partner  or  member  from  sources  other  than  the  partnership,  which  was  turned  over  to 
the  association  or  partnership,  but  upon  which  the  individual  partner  or  member  is  subject  to  tax  (whether  or  not  the  tax  has  been 
withheld  at  source  by  the  employer)  and/or  for  which  he  must  file  a  return. 


Name  of  Partner 

Employer 

Total  Salary, 
Wages,  Etc. 

Salaries,  etc., 
Taxable  to 
Individual 
Members 

$  . ■ . 

<6 . 

•  Enter  as  Item  15,  Schedule  A. 
t  Enter  as  Item  2.  page  1. 


SCHEDULE  F 

DISTRIBUTION  OF  ASSOCIATION  OR  PARTNERSHIP  PROFITS 

(If  more  space  is  required,  attach  schedule) 


Names  of  Partners  or  Members 

Addresses 

♦Distributive 
Shares  of 
Profits 

r  ■  J.  JW-t  //■  L  t  u  f:  (L  ,  U  1  i 

. . 1.2.2  _  _  - 

«  J  d  ^  ^ 

/a 

■u.  ■,  -j  .TiTjlh  ^ 

•'  'i  /  h.  Y'2'z  o-p-  d.  2  ^ 

*  ./  /  & 

Q.7. 

s  /  "  ' 

— 

*  Include  “Interest  on  Capital”  and  “Salaries.” 

SCHEDULE  G 

OTHER  BUSINESS  EXPENSES 
(Selling  and  administrative  only) 


Nature 

Amount 

Nature 

Amount 

« . 

Total  (enter  as  Item  10,  Schedule  A)  .... 

% 

QUESTIONS 
(Answer  Fully) 


1.  Hate  you  started  in  business 


2.  Did  you  file  a  return  for  1939? . . 1940? _ 1941? . 

1942? _ 1943? . .  (Yes  or  No) 

If  “yes,”  under  what  name?  - _ _ _ _ 


3.  Was  the  business  an  outgrowth,  continuation  or  reorganiza¬ 
tion  of  a  business  or  businesses  in  existence  during  this  or 

any  prior  year  since  December  31,  1938?......—.. . . . 

(Yes  or  No) 

If  “yes,”  give  name  and  nddress  of  eacli  predecessor  in  busi¬ 
ness  - . — . . . . . . ... _ _ _ _ _ _ _ - . . 


Did  you  have  any  employees  since  December  31,  1939? - - - 

(Y’es  or  No) 

If  “yes,”  has  tux  been  withheld  and  remitted  monthly  in  ac¬ 
cordance  with  Section  4  of  the  Philadelphia  Income  Tax 
Ordinance  approved  December  13,  1939?  - . . - . - 


Do  you  maintain  another  business  at  an  address  inside  or 

outside  Philadelphia? _ _ _  If  “yes.”  give  addres8(e8) 

( Ves  or  No) 


State  whether  inventories  have  been  valued  at  cost,  or  cost  or 
market,  whichever  is  low'cr  . . . . . . — 


UNITED  STATES 


*#Se  t 


FORM  1065 
Treasury  DepartmenI 
(ntemal  Revenue  Service 


PARTNERSHIP  RETURN  OF  INCOME  1944 


(To  be  Filed  Also  by  Syndicates,  Pools,  Joint  Ventures,  Etc.) 

For  Calendar  Year  1944 

or  fiscal  year  beginning . ,  1944,  and  ending . ,  1945 

(FUe  this  return  with  the  Collector  of  Internal  Revenue  not  later  than  the  15th  day  of 
the  3d  month  following  the  close  of  the  taxable  year) 

(PRINT  PLAINLY  NAME  7no  BUSINESS  ADDRESS  OP  THE  ORGANIZATION) 


(Nudc) 

(Street  numlm) 


(City  or  town,  zone  number) 


(Sute) 


Business  or  Profession . 


Do  Not  Ute  There  Sptcet 


File  Code 


Serial  No. 


District 


(Due  Received) 


Item  uid 
tnttniction  Na 


GROSS  INCOME 

1.  Gross  receipts  from  business  or  profession _ _ _ _ _ 

2.  Less  cost  of  goods  sold: 

(a)  Inventory  at  beginning  of  year . . . . 

(b)  Merchandise  bought  for  sale . . . . . 

(c)  Cost  of  labor,  supplies,  etc . . . . . . . . 

(d)  Total  of  lines  (a),  (b),  and  (c) . . 

(e)  Less  inventory  at  end  of  year._ . . . . . . 

J.  Gross  profit  (or  loss)  from  business  or  profession  (item  I  less  item  2)__ . . 

4.  Income  (or  loss)  from  other  partnerships,  syndicates,  pools,  etc.  (Sut.  Kt»r«tciy  n.ow'.dareu.  ud  unounO: _ 


31 

1 


5.  Interest  on  bank  deposits,  notes,  corporation  bonds,  etc.  (except  interest  to  be  reported  in  item  6) . 

6.  Interest  on  tax-free  covenant  bonds  upon  which  a  Federal  tax  was  paid  at  source . . . . . 

7.  Interest  on  Government  obligations,  etc.:  •/ 

(a)  From  Schedule  A,  line  (f) . . . . 

(b)  From  Schedule  A,  line  (i) . . . . . . 

8.  Rents . . . . . . 

9.  Royalties . . . . . . . . . . . . 

10.  Net  gain  (or  loss)  from  sale  or  exchange  of  property  other  than  capital  assets  (from  Schedule  b) . . . 

11.  Dividends . . .  .  _  .  .  _ 

12.  Other  income  (lUte  nature  of  income):  ^  A 


//  7  / 


!  51 


ToTStmJ&ifieTrt  IfSWS  3  nrVt - '  -  '  - 


TT 

DEDUCTIONS 

14.  Salaries  and  wages  (do  not  include  eompenutlon  foe  pvtocn) _ 

15.  Rent . . . 

16.  Repairs . . . . . 

17.  Interest  on  indebtedness  (o«pi^  in  Schedule  r 
l-i-a,  ■ 


18.  Taxes  (explain  in  Schedule  C) _ /  ^  . 

19.  Losses  by  fire,  storm,  shipwreck,  or  other  casualty,  or  theft  (ftubmit  tchedule). . 

2Q,  Bad  debts  (explain  in  Schedule  D) _ _ _ _ _ .... _ .... 

ix.  Depreciation  (etpUinh,  Schedule  E) _ _ 


22.  Amortization  of  emergency  facilities  (ett.ch  .uiemcm) . 

23.  Depletion  of  mines,  oil  and  gas  wells,  timber,  etc.  (.ubmlt  .ehnJuie). 

24.  Other  deductions  authorized  by  law  (einii.in  in  Schedule  R.. 

25.  Total  deductions  in  items  14  to  24 . . 

7^  Ordinary  net  income  (item  1 3  less  item  25) _ 


_ _ IT.. 


^3 


'h.3 


27.  Net  short-term  capital  gain  (or  loss)  (from  Schedule  CSumncry.  tine  l.eolumnfl _ 

28^_Net^long-term  capital  gain  (or  loss)  (fmm  Schedule  C  Summecr.  line  2.  column  4) _  . 


itt— 


Schedule  A.— INTEREST  ON  GOVERNMENT  OBLIGATIONS,  ETC.  (See  Instruction  7) 


Page  2 


DeKnption  of  obligkUon*  or  •ecuritie* 

Interett  and  dividend! 
received  or  acem^i 
during  the  year 

Subject  to  surtax  only: 

(n)  United  Slates  Mvlng«  bonds  and  Treasury  bonds  i«»ued  prior  lo  March  1,  1941.  (Amount  owned  at  end  of  year,  $ . ) . 

(b)  Obligations  of  instrumcntalitiei  of  die  United  States  issued  prior  to  March  I,  1941  (other  than  Federal  land  banks,  Federal  intermediate  credit 

$ . 

(c)  Dividends  on  share  accounts  in  Federal  savings  and  loan  as.soclations  in  case  of  shares  issued  prior  to  March  28,  1942 - !. - . . . 

$ . 

Subject  to  normal  tax  and  surtax: 

(g)  Treasury  notes  issued  on  or  after  December  1, 1940,  and  obligations  issued  on  or  after  March  1, 1941,  by  the  United  Stales  or  any  agency  or  inslru- 

j_ . 

$ . . . 

Schedule  B.— GAINS  AND  LOSSES  FROM  SALES  OR  EXCHANGES  OF  PROPERTY  OTHER  THAN  CAPITAL  ASSETS. 

(See  Instruction  10) 


1.  Kind  of  property 

2.  Date  acquired 

3.  Grou  aalea  price 
(contract  price) 

4.  Coat  or  other 
baala 

5.  Expense  of  sale  and  coat 
of  improvements  Bubso> 
quent  to  acquisition  or 
March  1.  I9l3 

6.  Depreciation  allowed 
(or  aliovrable)  atnee  ao> 
quUition  or  March  1. 
1913  (attach  schedule) 

7.  Cain  or  loss  (column  3 
plus  column  6  less  the 
sum  of  columns  4  and  5) 

} . 

t . 

$ . . 

$ . 

t 

• 

Total  net  gain  (or  loss)  (entei 

r  as  item  10,  page  ! 

) . . 

% . - . 

NOTE. — If  any  item  in  Schedule  B  was  acquired  by  the  organization  otherwise  than  by  purchase,  attach  a  statement  explaining  how  acquired. 


Schedule  C. — ^TAXES.  (See  Instruction  18) 


Nature 

Amount 

Nature  (continued) 

Amount  (continued) 

$ 

$  . 

.... 

m  —  ■■  ■  1  .  -.-II  ^  ■  -  ■  -  .  ^  ‘ U ■'  -...J 

Schedule  D. — BAD  DEBTS.  (See  Instruction  20) 


1.  Taxable  year 

2.  Net  tncocae  reported 

3.  Sales  on  account 

4.  Bad  debts  of  organization 
if  no  reserve  is  carried  on 
books 

If  organization  carried  a  reserve — 

5.  Cross  amount  added  to  reserve 

6.  Amount  charged  against  reaerve 

1941 _ _ 

$ . 

$ . . . 

% 

$ 

1942 _ 

1943  . . . 

1944 . 

NOTE. — C^eck  whether  deduction  claimed  represents  debts  which  have  become  worthless  Q,  or  is  an  addition  to  a  reserve  Q. 


Schedule  E. — DEPRECIATION.  (See  Instruction  21 ) 


1.  Kind  of  property  (if  buildings,  state 
materia]  of  which  constructed) 

2.  Date 
acquired 

3.  Cost  or  other 

basis  (do  not 
include  land  or 
other  nondeprc' 
dablc  property) 

4.  Assets  fully  do* 
preciated  in  use 
at  end  of  year 

S.  Depreciation  aU 
lowed  (or  allow- 
able)  in  prior 
years 

6.  Remaining  coat 
or  other  basis 
to  be  recovered 

7.  Estimated 
^  life  used 
in  accumu¬ 
lating  de¬ 
preciation 

SwEalimated 
remaining 
life  from 
beginning 
ot  year 

9.  Depreciation  al- 
lovable  this  year 

$- . 

1 

— 

• 

. . 

. 

Total  (enter  as  item  21,  page  1) . . 

IS— 


Schedule  F.— EXPLANATION  OF  DEDUCTIONS  CLAIMED  IN  ITEMS  17  AND  24 


1.  Item  No. 

2.  Eaplanation 

3.  Amount 

1.  Item  No. 
(continued) 

2.  EipUnation  (continued) 

3.  Amouiit'^.^ 

t 

— 

■ 

"  ■■■■ 

_ 

Schedule  G.— GAINS  AND  LOSSES  FROM  SALES  OR  EXCHANGES  OF  CAPITAL  ASSETS.  (See  Inetructiong  27-28) 


1.  Kind  of  property  Gf  nccea* 
ury.  attach  itatement  of  do- 
•aiptive  detaili  not  ihown 
below) 

2.  Date 
acquired 

Afo.  Deg  Year 

3.  Date 
•old 

Afo.  Day  Year 

4.  Crou  mIcs 
price  (contract 
price) 

5.  Coat  or  other 
baaii 

6.  Espenie  of  sale 
and  coil  of  in> 
provementi  lubie- 
quent  to  acqui- 
•ition  or  Mar^  1. 
1913 

7.  Depreciation 
allowed  (or  allow¬ 
able)  liiKC  acQui- 
•llion  or  Marco  1. 

1913  (attach 
ached  ule) 

8.  Gain  or  leu 
(column  4  plua 
column  7  feu 
the  Mim  of  coi- 
umni  5  arid  6) 

Cain  or  lou  to  be  takes 
into  account 

9.  Per- 
cent- 

age 

10.  Amount 

SHORT-TERM  aPITAL  GAINS  Ar 

JD  LOSSES— ASSETS  HELD  NOT  MORE  THAN  6  MONTHS 

$ 

.... 

■■■■ 

. 

— 

... 

Total  net  short-term  capital  gain  or  loss  (enter  in  line  I,  col 

umn 

2,  of  summ 

try  1 

>elow) 

t  1 

LONG-TERM  CAPITAL  GAINS  AND  LOSSES — ^ASSETS  HELD  FOR  MORE  THAN  6  MONTHS 


* . * . .  5  - . —  $ . $ 


Total  net  long-term  capital  gain  or  low  (enter  in  line  2.  column  2.  of  iummary  below)  . 

_ _ _ _ _ SUMMARY  OF  CAPITAL  GAINS  OR  LOSSES 


50  $. 
50  .. 
50  .. 
50 

50  .. 
50  .. 
50  .. 
50  .. 
50  _ 
50  _ 


I.  CUiaificadoa 


'■  "ft  »ljort-tenii  capital  gain  or  lo»  (enter  in  column  J. 
Schedule  I.  emount  of  gein  or  loei  ihown  in  column  4) _ 

1.  Total  net  longterm  capital  gain  or  lou  (enter  in  column  4. 

Schedule  I.  tmount  of  gtin  or  lou  thown  in  column  4).. 


2.  Net  gain  or  lou  to  be  taken  into  ac¬ 
count  from  column  10.  above 


a.  Cain 


b.  Lou 


/•  i^ci  gam  or  lou  to  Dc  taken  into  ac¬ 
count  from  other  partnenhipa  aixl 
common  tnut  fundi 


-  *  ^  wvmm  gna^var  aaiuj 

count  tn  columm  2  and  3  of  thw 
amnmary 


a.  Gain 


b.  Loia 


- -  - * - * —  - 1$ _  _ f  _ 

—  y  Item  in  Schedule  G  vraa  acquired  by  the  organization  otherwiae  than  by  purchaae.  attach  a  atotement  explaining  how  acquired. 


.  Cain 


Schedule  H.-CONTRIBUTIONS  OR  GIFTS  PAID.  (See  In.truction  for  Schedule  I) 


addreu  of  organization 

Ll  1 

Amount 

X  -  - -  .X.,. 

Name  and  addreu  of  organization 
(continued) 

Amount 

. . 

$- . 

. 

. — - ........ . . . . . 

, . . . 

. * . . . . —  . . 

;;;;; . 

- •- 

. . . - . — . 

. 

. - . — . 

.  . . 

- - ..... 

. 

_ _ 

. 

. . . 

... 

^ - 

—  — . . 

—  ... 

Total  (enter  in  column  9.  Schedule  I). 

* 

. 

I*— 


Schedule  I. — PARTNERS’  SHARES  OF  INCOME  AND  CREDITS.  (See  ln»tructien  for  Schedule  1) _ page  4 


1.  Name  and  addreta  of  each  partner 
(I^ignate  nonresident  aliena.  if  any) 

Where  return  of  partner  or  member  ia  filed  in  another  collection  dUtnet,  apecify  dutnet 

If  the  lull  time  of  any  partner  waa  not  devoted  to  the  buaineu,  the 
perccntafc  of  devoted  muat  be  atated 

2.  Ordirtary  net  income  leas 
interest  on  Govern^ 
ment  obligations,  etc,, 
■ubject  to  aurtae  only 
(item  26,  page  1.  Icm 
item  7  (a),  page  1) 

3.  Net  ihort'tefm  gain  (or 
lou)  from  sale  or  ei> 
change  of  capital  asteta 
(from  Schedule  G  Sunv 
mary,  line  1 .  column  4) 

4.  Net  long-term  gain  (oc 
Iom)  from  sale  or  ex' 
change  of  capital  assets 
(from  Schedule  G  Sunv 
mary.  line  2.  column  4) 

» . lASu. 

1 

it  ■  *  .  . . 

.'f\  . .  . 

Totals . .  . . . . - - - - - 

$ . 

— 

— 

$ 

— 

CONTINUATION  OF  SCHEDULE  I 


5.  Uae  letter  cor¬ 
responding  to 
above  to  iaen* 
tify  partner 

Partially  tax'«xempt 

8.  Dividends  on  share 
accounts  of  Federal 
savings  and  loan 
associations  (line 
(c).  Schedule  ^ 

9.  (Charitable 
contributions 
(from  Schedule  H) 

10.  Federal  ineeme  tax 
paid  at  source  (2 
percent  of  item  o. 
PM«  •) 

14.  Income  and  profits 
taxes  paid  to  a 
foreign  country  or 
UnitM  States  pan- 
session 

6.  United  States  aavinga  bonds  and  Treasury 
bonds  (line  (a).  Schedule  A) 

7.  Interest  on  obli¬ 
gations  of  certain 
instrumentalities  of 
the  United  States 
(line  (b).  Schedule 
A)  leas  amortizabte 
botsd  premium 

a.  Principal 

b.  Interest  less  amortiz¬ 
able  bond  premium 

$ 

$ 

$  . . 

$ . 

t 

t 

— 

— 

— 

$ . 

$  . . 

$ 

_ 

$ 

t 

$ 

QUESTIONS 


1.  Date  of  organization _  ..  .  . . 

If  any  other  basis  is  used,  attach  statement  describing  basis  fully, 
state  why  used  and  the  date  inventory  was  last  Reconciled  with 
stock . . . 

6.  Did  the  organization  at  any  time  during  the  taxable  year  own  directly 

or  indirectly  any  stock  of  a  foreign  corporation  or  of  a  personal 
holding  company,  as  defined  in  section  501  of  the  Internal  Revenue 

Code?  (Answer  “Yes”  or  “No”)  . .  If  answer  is 

“Yes,”  attach  list  showing  name  and  address  of  each  such  cor¬ 
poration  and  amount  of  stockholdings. 

7.  Was  return  of  information  on  Forms  10%  and  1099,  Form  W-2  or 

Form  W-2a,  filed  for  the  calendar  year  1944? . . 

(See  Instruction  H.) 

1.  Nature  of  organization  (partnership,  syndicate,  pool,  joint  venture, 
etc.)  . . . . 

}.  Was  a  return  of  income  filed  for  preceding  year?  If  so,  to  which 

collector’s  office  was  it  sent? 

4.  Check  whether  this  return  was  prepared  on  the  cash  □  or  accrual 

Q  basis. 

5.  State  whether  inventories  at  the  beginning  and  end  of  the  taxable 

year  were  valued  at  (a)  cost,  or  (b)  cost  or  market  whichever  is 
lower  . 

AFFIDAVIT 

(See  Instruction  D) 

I  swear  (or  affirm)  that  this  return  (including  any  accompanying  schedules  and  statements)  has  been  examined  by  me,  and 
to  the  best  of  my  knowledge  and  belief  is  a  true,  correct,  and  complete  return. 


(Siputureof  perMn  (other  thon  ptrtner  or  momber)  prepvins  return) 


(N«jne  of  firm  or  employer,  if  toy) 

Subscribed  and  sworn  to  before  me  this 

. . <^ay  of - - ^  194 _ 

(Sicnotufc  of  offiw  o<imlai^rinc  Mth)  *  (Title) 


(Partner  or  member)  (Date) 


(Addreu  of  partner  or  member) 


Subscribed  and  sworn  to  before  me  this 
. . day  of _ _ ,  194 _ 

(Signature  of  ofEcer  adminUtmog  oatb)  (Title)  , 


fr  u.  a,  oovinNHCNT  mu 


iNTiHO  orricr  i  larr  le — 41202-1 


UNITED  STATES 


Page  1 


FORM  1065 
Treasury  Department 
Internal  Revenue  Service 


PARTNERSHIP  RETURN  OF  INCOME  1944 


(To  be  Filed  Also  by  Syndicates,  Pools,  Joint  Ventures,  Etc.) 

For  Calendar  Year  1944 

or  fiscal  year  beginning  ...  Jan.  l3_1}944,  and  ending  Dec.  31st  ^1945 


(File  this  return  with  the  Collector  of  Internal  Revenue  not  later  than  the  15th  day  of 
the  3d  month  following  the  close  of  the  taxable  year) 

(PRINT  PUINLY  NAME  AND  BUSINESS  ADDRESS  OF  THE  ORGANIZATION) 


.HJiNRY..CHilPLLAH 

(Name) 


..333  S.  i6th  St., 

(Street  and  numner) 

. Philadelphia,  Pa. 


(City  or  town,  zone  number; 


(State) 


Business  or  Profession  Nunismatist 


Do  Not  U»e  Tbeae  Space* 
File  Code 


(Date  Received) 


Item  trvt 
(nttrjction  No. 


GROSS  INCOME 

1 .  Gross  receipts  from  business  or  profession . . . . . . 

2.  Less  cost  of  goods  sold; 

(a)  Inventory  at  beginning  of  year . . . . . . 

(b)  Merchandise  bought  for  sale . . 

(c)  Cost  of  labor,  supplies,  etc .  . . . .  . —  . 

(d)  Total  of  lines  (a),  (b),  and  (c) . . 

(e)  Less  inventory  at  end  of  year . . . 

3.  Gross  profit  (or  loss)  from  business  or  profession  (item  I  les.s  item  2)  . . 

4.  Income  (or  loss)  from  other  partnerships,  syndicates,  pools,  etc.  (Sutc  ■..v.r.i.iy  n»mr.  ..«)  .moum): 


$.._425  .O.  .  51 


$ _ 2087  83 


i$ 


109  72 

2197  55. _ _ ^ 

-  .$  2052  96 


8. 

9. 

10. 

11. 

12. 


Interest  on  bank  deposits,  notes,  corporation  bonds,  etc.  (except  interest  to  be  reported  in  item  6) 

Interest  on  tax-free  covenant  bonds  upon  which  a  Federal  tax  was  paid  at  source . . . 

Interest  on  Government  obligations,  etc.: 

(a)  From  Schedule  A,  line  (f) . . . . .  . . 

(b)  From  Schedule  A,  line(i) .  . . ' . .  .  .  . . . 

Rents . . . 

Royalties . . . . . 

Net  gain  (or  loss)  from  sale  or  exchange  of  property  other  than  capital  assets  (from  Sch«luic  B)  . 

Dividends . 

Other 


income  (title  nature  of  income): 


13.  Total  income  in  items  3  to  12 


14.  Salaries  and  wages  (do  nui  hkIihIp  <'otni.«nMtion  lo.  p.,tner.) 


DEDUCTIONS 


15. 

16. 

17. 

18. 

19. 

2n. 

21. 

22. 

23. 

24. 
23. 
26. 

27. 

28. 


Rent. 

Repairs . . . • 

Interest  on  indebtedness  (apUm  in  Schedule  n 

Taxes  (tipUin  in  sciiedute  c) . Tslsphone  Tbx 

Losses  by  fire,  storm,  shipwreck,  or  other  casualty,  or  theft  (•ui.mii  td^dnir)  . 

Bad  debts  (nr>Uin  in  Schnlnln  D) . . 

Depreciation  (cpl.in  in  Schnd.ile  FJ  . 

Amortization  of  emergency  facilities  (.ii.chM.ionnno 

Depletion  of  mines,  oil  and  gas  wells,  timber,  etc.  (.ubmii  «-ind„i-)  .. 

Other  deductions  authorized  by  law  (cpi.m  Soh^iui.  S') 

Total  deductions  in  items  14  to  24 
Ordinary  net  income  (item  13  less  item  25) 

Net  short-term  capital  gain  (or  loss)  (irnm  SchedoU  C  Snn.m.ry.  linr  l.cnlumnO 
Net  long-term  capUal  gain  (or  loss)  ((,„„  schedule  G  Snmn..,y.  line  z.  coiunm  4) 


$  2052 


503 

10 


96 


44 

32 


$  513  ,  76 

;$  1559  '  20 


'$ 


!«- 


Schedule  A.— INTEREST  ON  GOVERNMENT  OBLIGATIONS,  ETC.  (See  Instruction  7)  P«se  2 


Deacription  of'obligatioru  or  tecuritiet 

IntereU  and  divkiendt 

received  or  accrued 
during  the  year 

Subject  to  surtax  only: 

(a)  United  States  savings  bonds  and  Treasury  bonds  issued  prior  to  March  1, 1941.  (Amount  owned  at  end  of  year,  $ . ) . 

(b)  Obligations  of  instrumentalities  of  the  United  States  issued  prior  to  March  1,  1941  (other  than  Federal  land  banks,  Federal  intermediate  credit 

$ . 

(c)  Dividends  on  share  accounts  in  Federal  savings  and  loan  associations  in  case  of  shares  issued  prior  to  March  26, 1942 . . 

(4)  Tnl.l  .  . . . . . . . . 

$ . 

— 

— 

S 

Subject  to  normal  tax  and  surtax: 

(g)  Treasury  notesissuedonorafter  December  1, 1940,  and  obligations  issued  on  or  after  March  t,  1941,  by  the  United  States  or  any  agency  or  instru- 

$ . 

— 

$ . 

Schedule  B.— GAINS  AND  LOSSES  FROM  SALES  OR  EXCHANGES  OF  PROPERTY  OTHER  THAN  CAPITAL  ASSETS. 

(See  Instruction  10) 


1 .  Kind  of  property 

2.  Date  acquired 

Grots  tales  price 
(contract  price) 

4.  Cost  or  other 

baits 

5.  Expense  of  sale  and  cost 
of  improvements  subse* 
quent  to  acquisition  or 
March  1. 

6.  Depreciation  allowed 
(or  allowable)  sirtee  ae* 
quisition  or  March  1, 
1913  (attach  sdiedule) 

7.  Cain  or  lou  (column  3 
plus  column  6  less  the 
sum  of  columns  4  and  5) 

$ . 

$ . 

i . 

i . 

$ . 

.... 

^ 

s 

NOTE. — II  any  item  in  Schedule  B  was  acquired  by  the  organization  otlierwise  than  by  purchase,  attach  a  statement  explaining  how  acquired. 


Schedule  C. — TAXES.  (See  Instruction  18) 


Nature 

Amount 

Nature  (continued) 

Aroount  (continued) 

$  . 

Schedule  D. — BAD  DEBTS.  (See  Instruction  20) 


1.  Taxable  year 

2,  Net  income  reported 

3.  Sales  on  account 

4.  Bad  debts  of  organization 
if  no  reserve  Is  carried  oo 
books 

If  organization  carried  a  reserve — 

5.  Grou  amount  added  to  reserve 

6.  Amount  charged  against  reserve 

1941 . 

£ 

$ 

1942 . 

1943 . 

1944 . 

NOTE.  Check  whether  deduction  claimed  represents  debts  which  have  become  worthless  Q,  or  is  an  addition  to  a  reserve  Q. 


Schedule  E. — DEPRECIATION.  (See  Instruction  21  ) 


1.  Kind  of  prooerty  (if  buildings,  state 
msterial  of  which  constructed) 

Z  Date 
acquired 

3.  Cost  or  other 
basis  (do  not 
include  land  or 
other  nondepre- 
ciable  property) 

4.  Assets  fully  de. 
predated  in  use 
at  end  of  year 

5.  Depreciation  a]. 
lowe<i  (or  allow, 
able)  in  prior 
years 

6.  Remaining  cost 
or  other  basis 
to  be  recovered 

7.  Estimated 
life  used 
in  accumu. 
ialing  de> 
predation 

6.  Estimated 
remaining 
life  from 
begin  ntr>g 
<4  year 

9.  Depreciation  aU 
lowable  this  year 

Total  (enter  as  item  21,  page 

)  - 

. 

i . 

IS— 


Schedule  F.— EXPLANATION  OF  DEDUCTIONS  CLAIMED  IN  ITEMS  17  AND  24 


PafSe  3 


1.  Item  No. 

2.  Explanation 

3.  Amount 

1.  Item  No. 
(continued) 

2.  Explanation  (continued) 

3.  Amount 

$ . — - 

. 

.... 

.... 

— * 

. 

. 

.... 

.... 

Schedule  G.— GAINS  AND  LOSSES  FROM  SALES  OR  EXCHANGES  OF  CAPITAL  ASSETS.  (See  Ingtructiong  27-28) 


I.  Kind  of  property  (if  nece*' 
•try.  attach  statement  of  de* 
scriptive  details  not  shown 
below) 


2.  Date 
acquired 

Mo.  Dai/  Year 


3.  Date 
sold 


Mo.  Dajf  Year 


4.  Grou  sales 
price  (contract 
price) 


5.  Cost  or  other 
basis 


6.  Expense  of  sale 

and  coat  of  in> 
provements  subae> 
quent  to  acqui' 
sition  or  March  1 . 
1913 


7.  Depreciation 

allowed  (or  allow* 
able)  since  acnui* 
sition  or  Marcn  I. 
1913  (attach 

sch^ulc) 


8.  Gain  or  lou 
(column  4  plus 
column  7  less 
the  sum  of  col* 
umns  5  and  6) 


SHORT-TERM  CAPITAL  GAINS  AND  LOSSES — ASSETS  HELD  NOT  MORE  THAN  6  MONTHS 


Cain  Of  loss  to  be  taken 
into  account 


9.  Per- 
cent* 
age 


10.  Amount 


100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

1* . 

i . 

Total  net  short*term  capital  gain  or  loss  (enter  in  line  1,  col 

umn 

2,  of  summ 

ary  1 

>elow) 

$ .  1 

LONG-TERM  CAPITAL  GAINS  AND  LOSSES— ASSETS  HELD  FOR  MORE  THAN  6  MONTHS 

— 

50 

50 

50 

50 

50 

50 

50 

50 

50 

.... 

a— . . 

. 

— - 

. 

.... 

. 

.  . 

Total  net  long-term  capita]  gain  or 

OSS  (enter  in  1 

ne  2,  colum 

n  2, 

summary  belo\ 

0 . 

SUMMARY  OF  CAPITAL  GAINS  OR  LOSSES 


1.  Classification 

2.  Net  gain  or  loss  to  be  taken  into  ac¬ 
count  from  column  10.  above 

3.  Net  gain  or  lou  to  be  taken  into  ac¬ 
count  from  other  partnerships  and 
common  trust  funds 

4.  Total  net  gain  or  lou  taken  into  ac¬ 
count  in  columns  2  and  3  of  this 
summary 

a.  Cain 

b,  Lou 

a.  Gain 

b.  Loss 

a.  Cain 

b.  Lou 

1 .  To^  net  shcrblerm  capital  gain  or  loss  (enter  In  column  3. 
Schedule  I.  amount  of  gain  or  loss  shown  in  column  4) 

$ 

$ 

$ 

1 

t 

2.  Tolal  ntt  long-lerm  capital  gain  or  loss  (enter  in  column  4. 
Schedule  1,  amount  of  gain  or  lots  shown  in  column  4) 

WriTT  tc _ •  o  .  .  .  ... 

$ - 

$ 

.... 

.... 

Schedule  H— CONTRIBUTIONS  OR  GIFTS  PAID.  (See  In.truction  for  Schedule  I) 


Name  and  addreu  of  organisation 

Amount 

$ . 

;;;;;;; . 

. 

. 

.  . 

. — — — . 

. 

. . . 

-  — -  . . . 

. 

. 

. 

Name  and  address  of  organization 
(continued) 


Total  (enter  in  column  9,  Schedule  1).. 


Amount 

(continued) 


^tif^ule  I. — PAKrlNtKJ)’  \jr 

1.  Name  and  address  of  each  partner 

(Designate  nonresident  alien*,  if  any)  . 

Wltert  return  of  partner  or  member  is  filed  in  another  collection  district,  specify  district 

If  the  full  time  of  any  partner  was  not  devoted  to  the  business,  the 
percentage  of  time  devoted  mutt  be  stated 

2.  Ordinary  net  income  lesa 
interest  on  Govern¬ 
ment  obligalions.  etc., 
subject  to  surtax  only 
(item  26.  page  1.  let* 
item  7  (a),  page  I) 

3.  Net  short-term  gain  (or 
loti)  from  sale  or  ex¬ 
change  of  capital  assets 
(from  Schedule  G  Sum¬ 
mary.  tine  1 .  column  4) 

4,  Net  long-term  gain  (or 
lou)  from  sale  or  ex¬ 
change  of  capital  assets 
(from  Schedule  G  Sum¬ 
mary.  line  2.  column  4) 

$  1026  ... 

IS 

T?i  1  Q  ■R .  ’ii/T*Tiyh+.  491^1  TTa  Broad  Sx  •  • 

. 

Totals .  . . .  . . 

$. . 

— 

CONTINUATION  OF  SCHEDULE  I 


$.  Um  letter  cor> 
responding  to 
^ove  to  iaen« 
tify  partner 


Ptrtislly  tBK'Cxempt 


6.  United  Sute#  Mvlngs  bond*  »nd  Trcxiury 
bon^  (line  (a).  Schedule  A) 


•«  Principol 


b.  Interest  lest  amortiz¬ 
able  bond  premium 


7.  Intereit  on  obli¬ 
gation*  of  certain 
instrumentalitie*  of 
the  United  States 
nine  (b),  Schedule 
A)  less  amortizable 
bond  premium 


8.  Dividends  on  share 
accounts  of  Federal 
savings  and  loan 
associations  (line 
(c).  Schedule  A) 


9.  Charitable 
contributioru 
(from  Schedule  H) 


).  Federal  income  tag 
paid  at  touiiee  (2 
percent  of  item  ^ 

pege  I) 


II.JncooM  aod  profUt 
lazea  paid  to  a 
forttgn  country  or 
UiMted  States  poo- 


Toial*.. 


1.  Date  of  organization  ... 

2.  Nature  of  ori 

etc.) 

3. 


anizatij 


_ 

“  (partneuhi^  syndicate,  pool,  joint  venture, 


Was  a  return  of  income  filed  for  preceding  year?«4d'If  so,  to  which 
collector’s  office  was  it  sent? . . . . 


4.  Check  whether  this  return  was  prepared  on  the  cash  ^or  accrual 

O  basis. 

5.  State  whether  inventories  at  the  beginning  and  end  of  the  taxable 

year  were  valued  at  (a)  cost,  or  (b)  cost  or  market  whichever  is 
lower . . . . . 


QUESTIONS 

If  any  other  basis  is  used,  attach  statement  describing  basis  tufly, 
state  why  used  and  the  date  inveotory  was  last  reconciled  with 
stock  . 

6.  Did  the  organization  at  any  time  during  the  taxable  yeai  owa  directly 

or  indirectly  any  stock  of  a  foreign  coipoiatioa  ot  of  a  personal 
holding  company,  as  defined  in  section  30l  af  th*  internal  Revenue 
Code?  (Answer  “Yes”  or  “No”)  If  answer  is 

“Yes,”  attach  list  showing  name  and  address  of  each  such  cor¬ 
poration  and  amount  of  stockholdings. 

7.  Was  return  of  information  on  Forms  10%  and  1099,  Form  W-2  or 
Form  W-2a,  filed  for  the  calendar  year  1944? 

(See  Instruction  H.) 


AFFIDAVIT  (See  Instruction  D) 

1  swear  (or  affirm)  that  this  return  (including  any  accompanying  schedules  and  statements)  has  been  examined  by  me,  and 
to  the  best  of  my  knowledge  and  belief  is  a  true,  correct,  and  complete  return. 


(Signature  of  person  (other  than  partner  or  member)  preparing  return) 

(Date) 

(Partner  or  member) 

(Date) 

(Name  of  firm  or  eraployei,  if  any) 

Subscribe  and  sworn  to  before  me  this 

(Address  of  partner  or  member) 

Subscribed  and  sworn  to  before  me  this 

. -  day  of  . . 

1,94  .. 

.  dav  of  . 

. .  194... 

(SiffMture  of  officer  •dcnimitering  o«th)  '  (TitIO 


(Signoture  ot  officer  sdmmiitenng  o«th) 


☆  o.  «.  oovr»tiii»NT  ssiNTlwn  i  «#*4  I©— 


form  1065 

Treasury  Dcpartinenl 
Ihtenul  Revenue  Service 


UNITED  STATES 

PARTNERSHIP  RETURN  OF  INCOME 


P«ge  I 


1945 


(To  be  Filed  Also  by  Syndicates,  Pools,  Joint  Ventures,  Etc.) 

For  Calendar  Year  1945 

or  6scal  year  beginning . ,  1945,  and  ending . . . ,  1846 

(Ftie  this  return  with  the  Collector  of  Internal  Revenue  not  later  than  the  15lh  day  of 
the  3d  month  following  the  close  of  the  taxable  year) 

(PRINT  PLAINLY  NAME  AND  BUSINESS  ADDRESS  OF  THE  ORGANIZATION) 


Do  Not  Uf  Then* 


File  Code 


Serial  No. 
District 


(D*u  fUcKTod) 


(Nmm) 


Street  and  nimber) 
(City  or  town,  tone  nuinbw) 


(Suit) 


Item  and 
lartruction  No. 


1.  Gross  receipts  from  business  or  profession 

2.  Less  cost  of  goods  sold:  , 

(a)  Inventory  at  beginning  of  year..., 

(b)  Merchandise  bought  for  8alei.,...T, 


INCOME 


(c)  Cost  of  labor,  supplies,  etc 

(d)  Total  of  lines  (a).(b),  and  (c):.......^ . . 

(e)  Less  inventory  at  end  of  year- . . 

3.  Gross  profit  (or  loss)  from  business  or  profession  (item  I  less  item  2) _ _ 

4.  Income  (or  loss)  from  other  partnerships,  syndicates,  pools,  etc.  (Suu  •.pv.tdy  nux.  .ddro.,  .od  uiKHint); 


$ . . 

• 

in. 

in 

^  1 

$._ . 

kl 

Interest  on  bank  deposits,  notes,  corporation  bonds,  etc.  (except  mterest  to  be  reported  in  item  6) _ 

Interest  on  tax-free  covenant  bonds  upon  which  a  Federal  tax  was  paid  at  source . . . . 

Interest  on  Government  obligations,  etc.: 

(a)  From  Schedule  A,  line  (I). _ _ - . - . - 

(b)  From  Schedule  A,  line  (i) . . 

. . . . . . . 

Royalfici- . - . - 

Net  gain  (or  loss)  from  sale  or  exchange  of  property  other  than  capital  assets  (from  ScheduU  b) _ 

Dividends!. . . . . 

Other  income  (,ute  oature  of  income); 

.  . .  .ai—i.  ,n 

13.  Total  income  m  items  3  to  12 . . . . 

DEDUCTIONS 

Salaries  and  wages  (do  not  iiKlode  compeneetion  for  jmlDer,) . . 

Rent . 

Repairs . . . . 

Interest  on  indebtedness  (enUinmMi«iiileF).^. . . 

Taxes  (mpUin  in  Schedule  . . 

Losses  by  fire,  storm,  shipwreck,  or  other  casualty,  or  theft  (Hibmit  Khedale)_„ 

Bad  debts  (eiplein  in  Schedule  D)_.. _ _ _ _ 

Depreciation  (npUin  in  Schedule  E) . . . . . . . .  . . . 

Amortization  of  emergency  facilities  (eaeeh  ■talcmmt) _ ........... _ 

Depletion  of  mines,  oil  ^nd  gas  wells,  timber,  etc.  (ubmit  KheduU) _ 

Other  deductions  authorized  by  law  (opUin  in  Schedule  f) . . . . 

Total  deductions  in  items  14  to  24 . . . 

net  income  (Item  13  less  item  25) . . . . . 


8. 

9. 

10. 

11. 

12. 


14. 

15. 

16. 

17. 

18. 

19. 

20. 
21. 
22. 

23. 

24. 

25. 

26. 


.i.// 

$ . . 

. 

. J..CL. 

« _ is/s 


27.  Net  short-term  capital  gain  (or  loss)  (Irem  Schedule  C  Summery,  line  1.  column  «  .. 
f8;Jj^|ong-term  ca|^  gain  (or  loss)  (Imm  Sehodole  C  Sununmy.  line  Z.  column 


ScHe<iule  A.— INTEREST  ON  GOVERNMENT  OBLIGATIONS,  ETC.  (See  Instruction  7) 


Pago  8 


DMcHplien  of  oMi|«(iocM  or  Mcuntiof 


Subject  to  surtax  only: 

(a)  UnileJ  Stato  laviags  bonds  and  Treasury  bonds  iiouid  prior  lo  March  1, 1941.  (Amounl  owned  al  end  of  year,  I.., — . ) . 

(b)  ObUfatbni  of  iDUruinentalities  of  ibe  United  Slates  Uiued  prior  lo  March  I.  1941  (other  than  Federal  land  banJu,  Federal  inlermcdiale  credit 

banks,  and  joint-stock  land  banks).... . . . . — . . . — ..... 

(e)  Dividends  on  share  accounts  in  Federal  savirvfs  and  lean  associations  in  case  of  shares  issued  prior  to  March  28,  1942 _ _ _ _ _ _ 

(d)  Total _ 1 . . . . . . . — . . . . . 

(e)  Leas:  Amarllzable  bond  premlunu . . . . — . . . . . . 


(D  Balance  of  interest.  (Enter  as  item  7(a),  page  I) - ......................................... . . . 

Subject  to  normal  tax  and  surtax: 

(g)  Treasury  notes  issued  on  or  after  December  1, 1940,  and  obligations  issued  on  or  after  March  1, 1941,  by  the  United  Slates  or  any  agency  or  instru¬ 

mentality  thereof.-.-..— . . . — - - - - - - 

(h)  Less:  Amortizable  bond  premium - - - ..................... - - - .... . . . . 

(i)  Balance  of  intereat.  (Enter  as  item  7(b),  page  I). 


Interest  and  dividends 
received  or  seooed 
durint  the  year 


Schedule  B.— GAINS  AND  LOSSES  FROM  SALES  OR  EXCHANGES  OF  PROPERTY  OTHER  THAN  CAPITAL  ASSETS. 

(See  Instruction  10) 


1,  Kind  ef  property 

2.  Date  acquired 

3.  Grou  mIcs  price 
(contract  price) 

4.  Co«t  or  other 
batia 

5.  !Lxpen»e  of  tale  and  coat 
of  iinprovanente  <uba^ 
quent  to  aoquiiition  or 

March  1.  1913 

6.  D«pr«<t*t»on  all«v>ed 
(or  allowabie)  rince  ac- 
qaaitien  or  Merch  1. 
1913  (atUch  tchedule) 

7.  Cain  or  Ww  (euhpnn  3 
ptua  column  6  loe  iKt 
turn  of  column#  4  and  5) 

». . 

$_ . 

1 

t 

• 

Total  net  gain  (or  loss)  (ente 

r  as  item  10.  page  1 

) . 

s . . 

_ 

NOTE.-~If  any  item  in  Schedule  B  was  acquired  by  tlie  organization  otherwise  than  by  purchase,  attach  a  statement  explaining  how  acquired. 


Schedule  C.-— TAXES.  (See  Instruction  IS) 


Nature 

Amount 

Nature  (centiaued) 

Aaormt  (oootioued) 

- — .  -  . 

Total  (enter  as  item  18,  page  I). 

t 

— 

Schedule  D-'—BAD  DEBTS.  (See  Instruction  20) 


1.  Taxable  year 

2.  Net  incofloc  reported 

3.  Sale#  on  account 

4.  Bad  debt#  of  organaatioo 
if  no  reaerve  U  carried  on 
book# 

If  organsation  carried  a  merve— 

5,  Croa#  amount  added  to  reaerve 

6.  Amount  charied  agaioat  rcaave 

1942  .. 

t.  ...  . 

$ . 

t 

i 

f 

1943 . . 

— 

. 

. 

.... 

I944_......_. _ 1... 

1945:.— 

. . . . . ... 

NOTE. — Check  whether  deduction  claimed  represents  debts  which  have  become  worthless  Q,  or  is  an  addition  to  a  reserve  Q. 


Schedule  E»>~D£PR£CIATION.  (See  Instruction  21 ) 


1.  Kind  of  prc«erty(if  butldinga.  atate 
material  of  wlucn  conatructed) 

2.  Date 
acquired 

3.  Co*  t  or 
baaia  (do 
include  la 
other  non* 
ciable  pr«| 

other 
not 
nd  or 
epre- 
»«rty) 

4.  Aaacta  fully  de¬ 
preciated  in  uae 
at  end  af  year 

5.  Depreciation  aU 
towed  (or  ailow- 
abie)  tn  prior 
years 

6.  Remaiiuof  coat 
or  other  aaaia 
to  be  recovered 

7.  Eatimatcd 

life  uaed 
in  aceumu- 
latinf  do- 
procaatien 

8.  Eat^tcd 
remai  ning 
Kfe  from 
boeinning 

e«  year 

9.  Depraeiatioa  al¬ 
lowable  this  year 

- - - 

— 

$ . . 

$ . 

— 

$ — . 

— 

$ . . 

- - - 

. . . 

$ - 

..... 

. 

I)  . 

. 

IS 


Page  3 


Schedul#  F^EXPLANATION  OF  DEDUCTIONS  CLAIMED  IN  ITEMS  17  AND  24 


1.  Item  No. 

2.  Eaplanation 

S>  AmoAint 

1.  Item  No. 

(flontmuad) 

2.  Eaplanation  (eootiaued) 

3.  Amount 

(continued) 

1..  ... 

— . 

.... 

— 

iii.i 

.... 

— . 

— 

...  „  . 

1 

- - - 

Schedule  G.— GAINS  AND  LOSSES  FROM  SALES  OR  EXCHANGES  OF  CAPITAL  ASSETS.  (See  Instructions  27-28) 


!.  KinJ  of  property  (»f  nc«t- 
Miy.  attach  ttatnnent  of  dO' 
•eriptivc  drUits  not  shown 
below) 


2.  C^te 
acquued 

Af«.  Oov  Veor 


3.  Date  4.  Groci  aalea 

•old  price  (contract 

price) 


Me.  Doff  Veer 


5. 


Cort  or  other 
baaie 


6.  Expense  ef  sale 

and  coat  of  un> 
provemetMs  suhsO' 
queot  to  aeqiii' 
sitton  or  Mardi  1. 
1913 


7.  Depreciation 

allowed  (or  allo«> 
able)  sioce  acqui- 
aition  or  Marcn  I. 
1913  (attach 
achcdole) 


8.  Gain  or  loaa 
(coltina  4  plua 
celunui  7  lesa 
the  som  of  eoU 
umns  S  and  6) 


Gain  or  loaa  to  be  taken 
istto  account 


9.  Per- 
cent« 
r«e 


10.  Aawtnt 


SHORT-TERM  CAPITAL  GAINS  AND  LOSSES— ASSETS  HELD  NOT  MORE  THAN  6  MONTHS 


$. . 

$ . 

$ . 

i._ _ 

too 

'$ . . 

too 

100 

fed 

100 

100 

100 

100 

100  _ 

inn 

1 

Total  net  sKoit>tenn 

cawtal  Rpin  o 

r  loss  (enter  1 

n  line  1,  col 

lunn 

2,  of  summ 

ary  1 

>cIqw).. 

$... . 

LONG-TERM  CAPITAL  GAINS  AND  LOSSES— ASSETS  HELD  FOR  MORE  THAN  6  MONTHS 

$. _ 

$ _ 

$ . 

$ . 

50 

_ 

50 

50 

50 

50 

50 

50 

50 

50 

Total  net  long-term  a 

kpital  gain  or 

ots  (enter  in 

line  2,  colum 

n  2, 

of  summary 

bclo 

*•) - 

_ 

_ 

_ 

i 

SUMMARY  OF  CAPITAL  GAINS  OR  LOSSES 


1.  Clain&catioa 

2,  Nu  or  low  to  be  taken  into  ac- 

eouat  from  column  10.  aWve 

3.  I'tet  gain  or  low  to  be  taken  into  ac^ 
count  from  atker  partnershipa  araf 
commoe  triiit  funds 

4.  Total  net  gain  or  ka  takee  into  ac» 
count  m  oriumn  2  and  3  el  tUa 

atnnnMi7 

a.  Gain 

b.  Low 

a.  Caio 

b.  Low 

a.  Gain  h.  Laaa  * 

1.  Total  net  short-term  capital  gain  or  loss  (enter  In  cslunm  3« 

Schedule  1,  amount  of  fain  or  late  ahewn  In  column  4)-...... 

* 

* 

■  ! 

i  i 

i 

1  ' 

i  _  J  s 

2.  Total  net  long-term  capital  gain  or  loss  (enter  in  column  4. 
Schedule  1.  amount  of  fain  or  Iom  ahswo  in  column  4)..  . .. 

$ 

^  i 

»-  ! 

$ 

1 

i»  .L.Jf  . 

^OTE.  If  any  item  in  Schedule  G  wa»  »c<yMred  by  the  orgamration  otlwntfiie  thin  hy  purchase,  attach  a  atatement  explaining  hew  acquireii 


Schedule  H.— CONTRIBUTIONS  OR  GIFTS  PAID.  (See  InetrueUon  for  Schedule  I) 


Nama  and  addrew  af  erganixation 

Amount 

Name  and  address  of  org anaatiao 
(ewMinued) 

Amount 

(continaad) 

t _  . 

i 

.  . 

— - _ _ _ 

. 

- - - 

I 

... 

' 

—— . . ..... _ 

' — 

Total  (enter  in  caliimn  9,  Schedule  1) 

1  ..... 

- - 

to— airaa-i 


(.) 

(h) 

w 

(J) 

(e) 


1.  Nasv  Awl  adtireu  of  Mch  partner 
(Dotenate  fVMire»iJent  alien*,  if  any) 

WliM*  return  of  partner  or  memt^r  i*  filed  in  another  eoUeetion  iU«ukt.  •prdfy  diOrirt 

If  titc  Itdl  lime  of  any  partnn  wa*  iwl  devoted  lu  the  buamae*.  the 
percentage  of  time  drvated  murt  be  etatM 

2.  Ordinary  r>et  IneonK  Iom 
intereat  on  ^  Covertv 
ment  obUgationi,  etc., 
tubject  to  surtax  only 
2t>,  page  1.  leu 
Oem  7  (a),  page  1) 

3.  Net  thort-tenn  gab  (or 
lou)  from  eala  or  ex¬ 
change  of  capful  asaeU 
(from  Sctscdula  G  Sum- 
Bsary.  line  1,  column  4} 

4,  Net  lom-term  gain  (nr 
lou)  from  ule  or  ex- 
changa  of  aplul  aiaet* 
(from  Schedule  G  Suirv 
mary,  line  Z.  column  4) 

■ 

. — . . 

- - - 

» . 

_ 

^1. 

9.. 

-• 

4 . 

.... 

— - 

— 

.  . 

TotiU - - - - - - . . . . 

4  . —  - 

— 

4 - 

— 

4 - 

— 

CONTINUATION  OF  SCHEDULE  I 


PartUny  Ux-exempt 

8.  Oivklend*  on  sliare 
account*  ^  Federal 
saving*  and  loan 
asaoaation*  (U'^ 
(cX  Sch^ule  A) 

9.  Charitable 
contributiem 
(from  Schedule  H) 

1 

IO.F.^d  u.  i  "•  ISTpS*  s*; 

Meant  i  foreign  country  or 

1 

5,  U*e  leltw  ew-  1  ^  United  Slate*  tavinga  bonds  and  Treaiury 

I  bond*  (line  (a).  Schedule  A) 

7.  Interest  on  obli- 
^aiioro  of  c^ab 
instrumenUUties  of 
the  United  Slate* 
(ibe  (b).  Schedule 
A)  lesa  amortkable 
bond  premium 

1  a.  fVinespai 

b.  Intereat  leas  amortize 
able  bond  premium 

- F 

— — 

$. _ 

4  . 

— 

4. . 

4 . . 

. . 

f 

! 

1 

— 

■ 

.__.L... . 

i 

i 

1 

S - - 

.  ..j* 

'$  ■ 

$ . 

.  -4- . - . 

...  4- . . 

— 

QUESTIONS 


1. 

2. 

3. 

4. 

5. 


Date  of  organization . . . . 

Nature  of  organization  (partnership,  syndicate,  pool,  joint  venture, 
etc.) . . . . . . . 

Was  a  return  of  income  filed  for  preceding  year? .  If  so,  to  which 

collector’s  office  was  it  sent? . . . . . 

Check  whether  this  return  was  prepared  on  the  cash  Q  or  accrual 
n  basis. 

State  whether  inventories  at  the  beginning  and  end  of  the  taxable 
year  were  valued  at  (a)  cost,  or  (b)  cost  or  market  whichever  is 
lower  . . . . . . . . . 


If  any  other  basis  is  used,  attach  statement  describing  basis  fully, 
state  why  used  and  the  date  inventory  was  last  reconciled  with 
stock . . . 

6.  Did  the  organization  at  any  time  during  the  taxable  year  own  directly 

or  indirectly  any  stock  of  a  foreign  corporation  or  of  a  persona! 
holding  company,  as  defined  in  section  501  of  the  Internal  Revenue 

Code?  (Answer  “Yes”  or  “No”)  . .  If  answer  is 

“Yes,”  attach  list  showing  name  and  address  of  each  such  cor¬ 
poration  and  amount  of  stockholdings. 

7.  Was  return  of  information  on  Forms  10%  and  1099,  or  Form  W-2a, 

filed  for  the  calendar  year  1945? _ _ _ 

(See  Instruction  H.) _ 


affidavit  (See  Instruction  D) 

J  swear  (or  affirm)  that  this  return  (including  any  accompanying  schedules  and  statements)  has  been  examined  by  me,  and 
to  the  best  of  my  knowledge  and  belief  is  a  true,  correct,  and  complete  return. 


(Stfn*ture  of  r*«r*ot»  (other  then  pertner  or  fnrmher)  prrpurinc  tetum)  (Date) 

(N*fw  n(  firm  Of  emploTsw,  I’f  any) 

Subscribed  and  sworn  to  before  me  this 

- day  ot  .  . . . . ^  194 

(Sierxture  of  ofEcer  adminiilrrsnc  oath)  (Title) 


(Partner  nr  n»r tuber)  (Data) 


(AddreM  of  partner  or  mamhre) 


Subscribed  and  sworn  to  before  me  this 
-  .  day  of  .  . .  194 

(St4tuiture  of  oltifvr  admimitrrmi  oath)  (Title) 


16— 


FORM  P-6 

7M  12/46 


CITY  OF  PHILADELPHIA 
RECEIVER  OF  TAXES 
PHILADELPHIA  INCOME  TAX  BUREAU 


1945 


Page  1 


(OFFICE  USB  ONXY) 
A-cet.  No. 

Ferified  by  — - — 


iBt.  &  Pen. 

checked  by  - — 

Audited  by _ — ~ — — 

Prepared  by  - - 

(Date  &  Initial  Each  Entry) 


Partnership  or  Association  Tax  Return 
On  Net  Profits 

FROM  BUSINESS,  PROFESSION  OR  OTHER  ACTIVITY 


(Resident  or  Non-Resident) 

For  Calendar  Year  1945 


or  fiscal  year  beginning.. 


. . ,  1945,  and  ending . 


1946 


TAX  must  be  paid  as  an  ENTITY. 


CASHIER’S  ENTRIES 
(OFFICE  USE  ONLY) 

Cash _ 

Check  _ 

Receipt  No.  _ 

First  Payment 


$ 


p 

R 

N 

T 

O 

R 

T 

Y 

P 

E 

'Name 


Trade  Name 

(I(  diSeSent  from  abore) 


Business  Address 


(If  diSeSent  from  abore) 


City 
State  _ 


. . P.  0.  Zone. 


INCOME  TAX  BUREAU  ACCOUNT  No. 

Bocial  Security 

Identifieatiou  No.  _ 

Nature  of  Business, 

Profession  or  /i  y-^  y— 

other  Activity _ c 


Is  this  return  made  on  a  cash  basis  _ 

HYes  or  No) 


If  answer  is  “No,”  state  method  of  accounting  used  . 


[f  taxpayer’s  status  changed  from  RESIDENT  to  NON-RE  SfDENT,  give  date  of  change 


1.  Total  Net  Profits,  etc.  (Item  15,  Schedule  A)  . 

1 

2.  Less:  Salaries,  etc.,  taxable  to  individual  members  or  partners  (last  col- 

I 

1 

umn,  Schedule  P)  . 

3.  Amount  Subject  to  Tax  . 

XXYYXYXYXY 

XX 

%!  if  /  ^ '  f  6 

4.  Tax  at  1%  . 

\XYXX\TYXT 

XX 

S  /O'  //. 

6.  Interest  (%  of  1%  per  Mo.)  . 

6.  Penalty  (%  of  1%  per  Mo.  for  1st  6  Mos.  Delinquency)  . 

$ 

7.  Total  Due  (Items  4,  5  and  6) . 

xxsxxxxxxx 

XX 

1 

8.  Paid  with  this  Return  (Make  check  or  money  order  to  “Receiver  of 

Taxes’’)  . 

xxxxxxxxxx 

XX 

$  /  /'& 

Balance  Due . 

XXXXXXXXXX 

XX 

$ 

PAID  CHECK  WILL  BE  YOUR  RECEIPT.  ENCLOSE  SELF-ADDRESSED,  STAMPED  ENVELOPE  IF  RE¬ 
CEIPT  IS  DESIRED.  PAYMENT  OP  TAX  IS  BEING  MADE  □  IN  PULL  □  QUARTERLY. 

DO  NOT  REMIT  CASH  BY  MAIL  (POSTAGE  WILL  NOT  BE  ACCEPTED  IN  PAYMENT). 


I  HEREBY  CERTIFY  that  the  statements  made  herein  and  in  any  supporting  schedule  or  exhibit  are  true,  cor¬ 
rect  and  complete. 


(Signature  of  Partner  or  Member)  (Date) 


Notify  the  Philadelphia  Income  Tax  Bureau  in  writing  within  30  days  after  receipt  of  notice  of 
any  change  in  your  Federal  tax  return  affecting  profits  or  expenses  reported  in  this  return. 


THIS  RETURN  MUST  BE  FILED  WITH  AT  LEAST  ONE-FOURTH  OF  THE  TAX  ON  OR  BEFORE  MARCH  15,  1946, 
OR  WITHIN  75  DAYS  FROM  CLOSE  OF  YOUR  FISCAL  YEAR,  WITH  THE  PHILADELPHIA  INCOME  TAX  BUREAU. 
MARKET  ST.  NAT.  BANK  BLDG.,  JUNIPER  ST.  ABOVE  MARKET,  PHILA.  7,  PA. 


Pafe'e  2 


SCHEDULE  A 

COMPUTATION  OF  NET  PROFITS 


1945 


Gross  receipts  (or  billings)  from  business,  profession  or  other  activity  (including  fees. 

Column  1 

Entire  Profits 

.j.  z/-  /-/ 

^7 

Column  2 

Non-Resident 
Partnership — 

Phila.  Profits 

< 

Lfess  discounts,  returns  and  allowances  actually  made  . 

% 

— 

% 

Less  Cost  of  goods  sold : 

(b)  Merchandise  purchased  for  manufacturing  or  resale  . 

(c)  Cost  of  labor,  manufacturing  overhead  and  supplies  (detail  in  Schedule  C).. 

(d)  Total  of  Lines  (a),  (b)  and  (c)  . 

/// 

$ . 

% 

Cost  of  Goods  Sold  (deduct  from  net  receipts)  . 

$  7.  Z 

% 

*  1  xL7 

5  1  Z  C,7 

Item 

Less: 

1.  Salaries  and  Wages  (Payments  to  or  withdrawals  by  Partners  are  not  deductible) 

$ . . 

. . UM.L.. 

(fU 

. . /.D... 

n-. 

7.  Bad  Debts  (Schedule  D)  . 

9.  Other  business  expenses  not  deducted  elsewhere  in  this  return  (Schedule  B)  .... 

10.  Total  Deductions  (Items  1  to  9,  inclusive)  . 

11.  Net  Profits,  etc.  (Gross  Profits  minus  Item  10)  . 

%  IZ  ^  I 

%  h'5/ 

S, . . 

12.  Profit  from  association,  partnership,  syndicate,  etc.  (to  extent  not  fully  taxed  in 

/rj  S' 

u 

13.  Dividends,  rents,  royalties,  interest  on  notes,  etc.  (See  instructions  and  attach 
schedule )  . 

•14.  Salaries,  Wages,  Commissions,  etc.  (Earned  after  December  31,  1939)  (first  col- 

15.  TOTAL  NET  PROFITS,  ETC.  (Items  11  to  14,  enter  total  as  Item  1,  page  1) . 

$ 

»  /s/:r 

Notes:  Do  not  duplicate  among  items  1  to  9,  inclusive,  anything  shown  in  (c)  above. 

If  you  terminated  business  dming  1945,  give  exact  date _ _ _ _ _ ,  1945. 

•This  item  is  not  to  be  offset  against  items  11  and/or  12  where  items  11  and/or  12  indicate  a  loss. 


SCHEDULE  B 

OTHER  BUSINESS  EXPENSES 
(Selling  and  administrative  only) 


Nature 

Amount 

Nature 

Amount 

% 

. 

.... 

Total  (enter  as  Item  9,  Schedule  .\)  .... 

$  

- - 

1945 


8C£[£]DUXa£  0 

COST  OF  LABOR,  MANUFACTURING  OVERHEAD  AND  SUPPLIES 
(Prodnction  Expenses  Only) 


Page  3 


Nature 

Amount 

Nature 

Amount 

$ . .1.... 

. . 

. . 

Total  (Enter  as  Item  (o),  Schedule  A). 

$ 

SCHEDULE  D 
BAD  DEBTS 


Taxable 

Year 

Net  Income 
Reported 

Sales  on 
Account 
(Charge  Sales) 

Bad  Debts 

Charged  Off 
(If  on 

“Actual”  Basis) 

If  a  Reserve  is  Carried 

Amount  Added 
to  Reserve 

Amount  Charged 
to  Reaerve 

. 

$ _ _ _  . 

Note:  Check  whether  deduction  representa  worthleas  debts  charged  oil  Q  or  addition  to  reserve  Q.  Was  same  amount  claimed  Id 

Federal  Income  Tax  Return?  , — — — .  If  answer  ia  *‘No,’*  state  amount  and  reason  for  difference. 

(Yes  or  No) 


SCHEDULE  E 

EXPLANATION  OF  DEDUCTION  FOR  DEPRECIATION 

(If  additional  apace  ia  required,  attach  Schedule) 


1.  Kind  of  property 
(If  buildings,  state  material  of 
wbJcb  constructed) 

2.  Date 
acquired 

8.  Cost  or 
other  basis 

4.  Assets  fully 
depreciated  in 
use  at  end  of 
year 

6.  Depredation 
allowed  (or  al¬ 
lowable)  In 

prior  years 

6.  Remaining 
cost  or  other 
basis  to  be  re¬ 
covered 

7.  Estlmat' 
t*d  life  used 
In  Bcenmo- 
>atlng  de¬ 
preciation 

8.  Estimat¬ 
ed  remain¬ 
ing  life 
from  be¬ 

ginning  ol 

0. 

tlOQ 

able 

« . 5 . $ . $ . $ 


Deprectn- 
allow- 
t  b  1  s 


Total  (Enter  as  Item  8,  Schedule  A) 


dCHEDUIiE  f 

SALARIES,  ETC.,  TAXABLE  TO  PARTNERS  OR  MEMBERS 

Note-  Thi.  .  ......  »Pa<^e  >8  required  attach  schedule) 

Show  salarv^or  ^  partners  or  members  by  the  partnership  or  association, 

the  association  or  Dartnerahin*^hii^  from  sources  other  than  the  partnership,  which  was  turned  over  to 

withheld  at  sourco^hv  the  em^le  Pot*  '^hich  the  individual  partner  or  member  is  subject  to  tax  (whether  or  not  the  tax  has  been 
source  by  the  employer)  and/or  for  which  he  must  file  a  return. 


Name  of  Partner 


Employer 


Totals  (see  footnotes) 
•  Enter  os  Item  14,  Schedule 
j  Enter  eg  Item  I,  page  l. 


A. 


• 

Total  Salary, 
Wages,  Etc. 

Salaries,  etc.. 
Taxable  to 
Individual 
Members 

* . 

$ . 

— 

•? 

tj 

Patre  4  SCHEDULE  0 

RECONCILIATION  WITH  FEDERAL  INCOME  TAX  RETURN  1945 


16.  TOT.tL  NET  PROFITS,  ETC.  (Item  15,  Schedule  A)  . 

a 

17.  Income  from  Partnerships,  etc.,  to  extent  full  share  taxed  or  non-taiahln 

18.  Net  gain  (or  loss)  on  disposition  of  assets  not  part  of  business . , 

19.  Other  income  ta.xed  by  Federal  law  but  not  by  Phila.  Income  Tax  Ordinance . 

20.  Total  Income  (Items  16  to  19  inclusive)  . 

$ 

— 

$ 

— 

21.  Gains  (or  losses)  on  sales  of  assets  to  extent  not  taxable  under  Federal  Internal 
Keveuue  Code  . 

s . 

28.  Income  taxes  (to  whomever  paid)  claimed  as  a  Federal  deduction  . 

23.  Interest  paid  to  carry  securities,  the  income  of  which  is  non-taxablo  . 

84.  Taxes  paid  with  respect  to  property,  the  income  of  which  is  non-taxable . 

- 

88.  Contributions  claimed  as  a  Federal  deduction . 

26.  Interest  not  connected  with  business  and  not  covered  bv  Item  23  . 

27.  Taxes  not  connected  with  business  and  not  covered  by  Items  22  and  24  .... 

28.  Losses  bv  fire,  etc.,  unless  connected  with  the  business  . 

29.  Bad  debts  not  connected  with  the  business . 

30.  Other  deductions  authorized  by  Federal  law  but  not  by  Phila.  Income  Tax  Ordi¬ 
nance  . . . 

31.  Total  Deductions  (Items  21  to  30  inclusive.)  . 

$ 

— 

% 

— 

38.  NET  INXOirE  PEE  FEDERAL  INCOME  TAX  RETURN  (Item  20  minus  Item  31) . 

if 

% 

SCHEDULE  H 

DISTRIBUTION  OF  ASSOCIATION  OR  PARTNERSHIP  PROFITS 


(If  more  space  is  required,  attach  schedule) 


Names  of  Partners  or  Members 

- ^  ■  ■  .^14 

Addresses 

•Distributlye 
Shares  of 

Profits 

3  y., 

e  IZIO  J-’T 

. 

i  '/A 

y 

Total  (to  agree  with  Line  15.  Schedule  A1  . 

j  ^  /  y 

•  Include  “Interest  on  Capital”  and  “Salaries.” 

QUESTIONS 
(Answer  Fully) 

Date  you  started  Id  business  t  u-  /Z-f-'  /  ^ 


Did  you  file  a  return  for  tP4n? 

1942?/Z4.Za_I9t3V,4it^944?...^,iii  <  (^  or  N^) 


If  “ycs.’^undcr  whht  name?  _ 

- Jl/il.--  ^  n 


f 

Was  the  business  an  outijrowth,  continuation  or  reorganiza¬ 
tion  of  a  business  or  businesses  In  ezist^ce  d^ing  th^  or 
any  prior  year  since  December  31, 

(Yes  or  No) 

If  “yes,"  give  name  and  address  of  each  predecessor  in  busl- 


4.  Did  you  have  any  employees  since  December  31,  1939? - - 

(Yes  or  No) 

If  “yes,”  has  tax  been  withheld  and  remitted  monthly  in  ac¬ 
cordance  with  Section  4  of  the  Philadelphia  Income  Tax 
Ordinance  approved  December  13,  1939?  . .  ■  — 


5.  Do  you  maintain  another  business  at  an  address  inside  or 

outside  Philadelphia? _ If  “yes,”  give  address (ea) 

(Yes  or  No) 


6.  State  whether  inventories  have  been  valued  at  cost,  or  cost  or 
market,  whichever  Is  lower _ _ —  ,  -  — 


T 


1945 


CITY  OF  PHILADELPHIA 
RECEIVER  OF  TAXES 
PHILADELPHIA  INCOME  TAX  BUREAU 
INSTRUCTIONS  FOR  PREPARING  AND  FILING 


1945 


PARTNERSHIP  OR  ASSOCIATION  NET  PROFITS  TAX  RETURN  FORM  P-6 


READ  AND  FOLLOW  THESE  INSTRUCTIONS  AND  THE  INSTRUCTIONS  IN  THE  RETURN  CAREFULLY. 


WUO  MUST  FILE 

Every  group  of  two  or  more  persons  engaged  in  a  business,  profession 
or  other  activity  entered  into  for  profit,  or  usually  entered  into  for 
profit,  whether  a  partnership,  limited  partnership,  association,  or  any 
other  form  of  unincorporated  business  or  enterprise,  as  hereinafter  de¬ 
fined,  whether  resident  or  non-resident. 

DEFINITION  OF  RESIDENT 

The  taxable  entity  is  considered  “Resident”  if,  during  the  fiscal  year 
or  calendar  year  for  which  the  return  is  filed  (a)  its  sole  place  of  busi¬ 
ness  was  located  in  Philadelphia;  or  (b)  at  least  one  of  its  places  of 
business  was  located  in  Philadelphia  AND  all  of  its  members  were 
residents  of  Philadelphia. 

DEFINITION  OF  NON-RESIDENT 

The  taxable  entity  is  considered  “Non-Resident”  if,  during  any  part 
of  the  fiscal  year  or  calendar  year  for  which  the  return  is  filed  at  least 
one  of  its  places  of  business  was  located  outside  of  Philadelphia  AND 
at  least  one  of  its  members  was  a  non-resident  of  Philadelphia;  or 
any  taxable  entity  carrying  on  a  business  or  other  taxable  activity 
within  the  City  of  Philadelphia  though  the  said  entity  does  not  naain- 
tain  a  branch  office,  store  or  other  place  of  business  within  the  City  of 
Philadelphia  AND  at  least  one  of  whose  members  is  a  non-resident. 

BASIS  OF  ALLOCATION  OF  PROFITS  FOR  NON-RESIDENT 

A  “Non-Resident”  who  has  a  branch  or  branches,  store  or  stores, 
office  or  offices  and/or  any  other  business  or  mailing  address  located 
in  the  City  and  County  of  Philadelphia  shall  be  considered  to  be  con¬ 
ducting,  operating,  prosecuting  or  carrying  on  a  trade,  business,  pro¬ 
fession,  enterprise,  undertaking  or  other  activity  to  the  full  extent  or 
the  sum  total  of  all  transactions  originating  or  consummated  in,  by  or 
through  such  Philadelphia  branch  or  branches,  store  or  stores,  office  or 
I  offices  and/or  any  other  business  or  mailing  address,  including  (a)  bill¬ 
ings  made  on  such  transaction,  (b)  services  rendered,  (c)  shipments 
made,  (d)  goods,  chattels,  merchandise,  etc.,  sold,  and  (e)  commissions 
or  fees  earned.  However,  the  absence  of  a  branch,  store,  office,  business 
or  mailing  address,  or  other  place  of  business  within  Philadelphia  shall 
not  exempt  or  render  non-taxable  the  net  profits  of  any  trade,  business, 
profession,  enterprise,  undertaking  or  other  activity  on  which  a  tax  is 
imposed  by  the  Ordinance. 

PERIOD  COVERED 

Return  must  be  made  on  the  basis  of  the  calendar  year  1945  unless 
the  taxpayer  has  established  a  fiscal  year  basis  for  reporting  income  to 
the  Federal  Government,  in  which  event  the  return  must  be  made  on 
the  basis  of  a  fiscal  year  beginning  in  194.5  and  ending  with  the  last  day 
of  some  calendar  month  in  1946. 

WHEN  AND  WHERE  TO  FILE 

Return  must  be  filed  with  the  Philadelphia  Income  Tax  Bureau, 
Market  St.  Nat.  Bank  Bldg.,  Philadelphia  7,  Pa,  If  return  covers  a 
calendar  year  it  must  be  filed  on  or  before  March  15th  of  the  year 
following  ^at  for  which  it  is  made.  If  it  covers  a  fiscal  year,  it  must 
be  filed  within  seventy-five  days  from  the  last  day  of  the  fiscal  year 
for  which  the  return  is  made. 

payments  will  also  be  accepted  at  any  branch  office  of 
the  Receiver  of  Taxes  during  regular  business  hours. 

PAYMENT  OF  TAX 

AA  time  of  filing  return  the  taxpayer  shall  pay  the  full  amount  shown 
to  be  due,  or  elect  to  pay  the  tax  in  quarterly  installments.  The  tax 
must  be  paid  as  an  entity. 


If  the  return  is  made  on  a  calendar  year  basis,  and  the  tax  paid  in 
quarterly  installments,  at  least  one-fourth  must  be  paid  at  the  time 
of  filing  the  return  on  or  before  March  I5th;  the  second  installment 
on  or  before  June  15th;  the  third  installment  on  or  before  September 
I5th;  the  final  installment  on  or  before  December  15th. 

If  return  is  made  for  a  fiscal  year,  at  least  one-fourth  of  the  tax  must 
be  paid  at  time  of  filing;  the  second,  third  and  fourth  installments  to 
be  paid  three,  six  and  nine  months  respectively,  thereafter. 

INTEREST  AND  PENALTIES 

All  taxes  imposed  by  this  Ordinance  remaining  unpaid  after  they  be¬ 
come  due  shall  bear  interest  in  addition  to  the  amount  of  the  unpaid 
tax  at  the  rate  of  six  per  centum  per  year,  and  the  persons  upon  whom 
said  taxes  are  imposed  shall  be  further  liable  to  a  penalty  of  one-half 
of  one  per  centum  of  the  amount  of  the  unpaid  tax  for  each  month 
or  fraction  of  a  month  for  the  first  six  months  of  non-payment,  in'  ac¬ 
cordance  with  the  provisions  of  the  Income  Tax  Ordinance  approved 
December  13,  1939,  as  amended,  and  Departmental  Regulations  adopted 
pursuant  thereto. 

VIOLATIONS— PENALTIES 

Section  9  of  the  Income  Tax  Ordinance  approved  December  13,  1939. 
as  amended,  and  Article  IX  of  the  regulations  adopted  by  the  Receiver 
of  Taxes  pursuant  thereto,  provide  a  fine  of  SlOO  and  costs  of  prosecu¬ 
tion  for  each  offense  as  prescribed  therein. 

PREPARATION 

All  information  should  be  printed  or  typewritten. 

If  return  is  made  by  a  RESIDENT  taxable  entity,  the  item  shown 
on  line  1  of  the  return  shall  be  the  amount  shown  in  column  1  line  15 
of  Schedule  A.  If  by  a  NON-RESIDENT  taxable  entity  the  amount 
shown  on  line  1  of  the  return  shall  be  the  amount  sho\vn  in  column  2 
line  15  of  Schedule  A. 

PREPAR.4TION  OF  SUPPORTING  SCHEDULES 

Schedule  A 

Since  Schedule  A  controls  the  entire  return,  extreme  care  in  its 
preparation  is  necessary. 

Column  1  must,  in  every  case,  be  completely  filled  in  by  the  taxpayer. 

A  RESIDENT  tax.able  entity  will  use  only  the  first  column.  .4  NON¬ 
RESIDENT  taxable  entity  MUST  supply  the  information  called  for  in 
both  columns  and  must  attach  a  statement  giving  in  detail  the  basis 
or  bases  used  in  allocating  gross  profits,  expenses  and  other  deductions 
as  between  sources  within  and  sources  outside  the  Citj"  of  Philadelphia. 
Allocation  is  permitted  only  for  the  period  during  which  the  ta.\able 
entity  is  or  has  been  a  bona  fide  non-resident.  Submit  a  supporting 
exhibit  or  sub-schedule. 

Gross  receipts  shall  include  all  commissions,  fees,  as  well  as  receipts 
from  sales  of  merchandise,  chattels,  goods,  wares,  securities,  notes, 
choses-in-action  and  services  to  the  extent  that  such  items  are  a  part 
of  the  business  or  other  activity. 

If  the  return  is  made  on  an  accrual  basis  the  gross  billings  shall  be 
shown. 

Returns,  allowances  and  discounts  shall  be  shown  on  the  second  line. 
On  the  third  line  shall  be  shown  the  net  receipts  or  net  billings,  as  the 
case  may  require. 

As  to  items  (a)  to  (e)  under  the  heading  “Cost  of  Goods  Sold”  read 
the  footnotes.  T.YXPAYER.^  CANNOT  CHANGE  FROM  AN  AC¬ 
CRUAL  TO  A  CASH  BASIS  OR  VICE  VERSA,  WITHOUT  FIRST 
HAVING  OBTAINED  WRITTEN  PERMISSION  FROM  THE  RE¬ 
CEIVER  OF  TAXES. 


Item 

1.  Show  tlie  salaries  and  wages  paid  in  connection  with  the  trade,  busi¬ 
ness,  profession,  enterprise,  undertaking,  or  other  activity,  but  no 
deduction  whatever  shall  be  made  with  respect  to  payments  to  or 
withdrawals  by  members. 

2.  Rent  paid  for  property  actually  used  in  the  business  may  be 
claimed  as  a  deduction.  If  only  a  portion  of  the  rented  property 
is  devoted  to  business,  the  rent  must  be  prorated  on  an  equitable 
basis. 

3.  Rciiairs  to  buildings,  machinery,  furniture,  equipment,  etc.,  used 
in  the  business  may  be  claimed  as  a  deduction. 

I.  Show  interest  on  indebtedness  of  the  business,  except  the  interest  on 
indebtedness  which  was  incurred  to  carry  property,  the  income  from 
which  is  not  or  may  not  be  taxed. 

0.  There  may  be  claimed  .as  a  deduction  all  taxes  paid  in  connection 
with  the  operation  of  the  business  and  on  property  if  the  income 
of  such  property  is  subject  to  tax.  If  for  any  reason  the  income 
from  property  is  not  subject  to  tax,  then  the  tax  on  said  property 
is  not  deductible.  In  any  event,  the  following  taxes  cannot  be 
deducted : 

(a)  Philadelphia  income  tax; 

(b)  Any  Federal,  State  or  local  taxes  based  upon  income; 

(c)  Gift,  estate  or  inheritance  taxes; 

(d)  Taxes  for  local  benefits  or  improvements  to  property  which 
tend  to  appreciate  the  value  thereof. 

6.  Losses  with  respect  to  business  property  may  he  claimed.  If  a  los.s 
is  claimed  there  must  be  attached  to  the  return  a  schedule  show¬ 
ing  in  detail  the  nature  of  the  loss  and  of  the  property  damaged, 
destroyed  or  stolen,  also  its  cost  or  other  valuation,  the  deprecia¬ 
tion  sustained  prior  to  the  time  of  the  damage,  destruction  or 
theft,  the  measure  of  loss,  and  any  recovery  through  insurance  or 
otherwise. 

7.  Bad  debts  raaj-  be  claimed  to  the  extent  indicated  in  Schedule  D 
and  in  the  explanation  to  Schedule  D,  which  follows. 

S.  Depreciation  and/or  depletion  of  properly  directly  connected  with 
the  business  may  be  claimed  as  a  deduction.  If  any  such  deduc¬ 
tion  is  claimed  give  full  details  in  Schedule  E. 

it.  .\ny  other  expenses  directly  connected  with  the  business  may  be 
claimed  as  a  deduction  but  the  details  must  be  given  in  Schedule  B. 

12.  \  RESIDENT  taxable  entity  shall  return  its  distributive  share  of 
profits  in  any  other  non-resident  association,  partnership,  syndicate, 
pool  or  similar  association,  if  said  non-resident  association  is  not 
subject  to  and/or  has  not  filed  a  return  of  its  profits  to  the  City  of 
Philadelphia,  in  which  event  the  resident  taxable  entity  shall  in¬ 
clude  the  untaxed  sliare  of  such  profits  only. 

13.  The  t.axable  entity  .shall  include  on  line  13  all  income  received 
from  the  ownership  of  real  or  personal  property  of  any  kind  be¬ 
longing  to  the  taxable  entity. 

M.  Salaries,  wages  or  other  compensation  received  by  .a  member  from 
sources  other  than  the  taxable  entity  which  were  paid  over  to  the 
taxable  entity  by  virtue  of  an  agreement  between  the  members 
ihereof,  must  be  shown  on  line  14,  but  the  .said  amount  must  bo 
stated  short  in  line  2  of  page  1  and  full  details  thereof  must  be 
given  in  Schedule  F  (page  4),  .since  such  sahu’ies  are  tjixable  to  the 
individual  member  originally  receiving  the  same,  and  the  tax  must 
be  returned  and  paid  by  him,  unless  said  individual  member's  em¬ 
ployer  has  made  the  deduction  at  source. 

15.  The  total  receipts  (net  profits  and  items  .shown  on  lines  11  to  14 
inclnsiye)  should  be  shown  on  this  line.  This  total  should  then 
be  carried  forward  and  entered  as  item  1  (page  1)  of  the  return. 

.Schedule  B 

Itemize  selling  and  administrative  expemses  only  and  do  not  duplicate 

item.s  shown  in  Schedule  C. 

Srh**dule  C 

Itemize  production  expenses  only  and  do  not  duplicate  items  de¬ 
ductible  on  line  9,  Schedule  A. 

.Schedule  I> 

A  deduction  may  be  claimed  only  with  respect  to  bad  debts  which 

arise  directly  out  of  the  business,  trade,  profession  or  other  activity. 

If  the  taxpayer  is  on  a  cash  basis  no  bad  debt  may  be  allowed  with 


respect  to  any  item  which  has  not  been  included  in  income  or  which 
does  not  represent  an  actual  cash  expenditure. 

If  the  taxpayer  is  not  on  a  “reserve  basis”  and  claims  as  a  deduction 
worthless  debts  actually  charged  off,  the  information  called  for  in  all 
but  the  last  two  columns  must  be  supplied.  If  the  taxpayer  is  on  a 
reserve  basis,  the  information  called  for  in  all  of  the  columns  except 
that  headed  “Bad  Debts  Charged  Off”  must  be  supplied. 

Questions  in  the  footnotes  to  Schedule  D  must  be  answered. 

Schedule  £ 

The  taxpayer  may  deduct  a  reasonable  allowance  for  exhaustion,  wear 
and  tear,  obsolescence,  depreciation  or  depletion  of  porperty  di'rectlv 
connected  with  the  business  or  profession,  PROVIDED  the  information 
requested  is  furnished,  to  wit;  the  nature  of  the  asset,  date  of  ac¬ 
quisition,  cost  or  other  basis  of  valuation,  depreciation  previously  de¬ 
ducted,  and  the  remaining  cost  or  other  basis  to  be  recovered.  The 
taxpayer  cannot  use  as  a  cost  or  other  basis  of  valuation  an  amount  in 
excess  of  the  depreciated  or  depleted  value  of  the  asset  as  of  January 
1,  1939.  If  any  difference  exists  between  the  amount  claimed  for  de¬ 
preciation,  depletion,  obsolescence,  etc.,  in  this  report  and  that  fur¬ 
nished  the  Collector  of  Internal  Revenue,  it  should  be  clearly  shown 
and  the  reason  therefor  stated. 

Schedule  F 

The  items  to  be  reported  in  Schedule  F  have  no  reference  to  “sala¬ 
ries”  paid  to  members  by  the  taxable  entity  itself.  Give  the  name  of  the 
member  who  received  the  salary,  the  name  of  the  member’s  employer, 
total  amount  received  and  the  total  salaries  taxable  to  him  which  he' 
turned  over  to  the  taxable  entity. 

Schedule  G 
Hem 

16  The  information  to  be  supplied  on  lines  16  to  31  inclusive,  is 
to  required  to  properly  reconcile  (a)  the  taxpayer’s  return  (on  Form 

31.  P-6)  to  the  City  of  Philadelphia  with  (b)  the  net  income  reported 
to  the  Federal  Government  for  Income  Tax  purposes.  RETURNS 
NOT  CONTAINING  THIS  INFORMATION  WILL  BE 
DEEMED  INCOMPLETE.  TAXPAYERS  WILL  ELMINATE 
DIFFICULTIES  BY  COMPLYING  WITH  THIS  REQUIRE¬ 
MENT. 

17.  The  taxable  entity  here  reporting  will  enter  on  line  17  as  income 
its  distributive  share  of  profits  in  any  other  resident  or  non-resident 
association,  partnership,  syndicate,  pool  or  other  similar  assoeiaton, 
if  the  said  non-resident  association,  etc.,  is  subject  to  and/or  has 
filed  a  return  of  its  profits  to  the  City  of  Philadelphia. 

21.  Show  gains  or  losses  on  sales  of  assets  to  the  extent  that  same 
are  not  recognized  by  Federal  law  because  of  Section  117  of  the 
Federal  Internal  Revenue  Code.  This  adjustment  is  made  neces¬ 
sary  because  such  gains  or  losses  where  taxable  at  all  under  the 
Philadelphia  Income  Tax  Ordinance,  are  taxable  or  deductible  to 
the  full  extent  thereof. 

25.  Contributions  claimed  as  a  Federal  deduction  must  be  shown,  but 
are  not  deductible  as  a  business  expense  in  computing  the  Phila¬ 
delphia  income  tax.  This  instruction  applies  chiefly  to  associa¬ 
tions  filing  a  corporation  return  for  Federal  income  tax  purposes, 
but  who  are  regarded  as  unincorporated  and  not  taxed  us  corpora¬ 
tions  by  State  authorities. 

26.  Show  the  difference  between  the  total  interest  paid  and  the  amounts 
stated  on  lines  4  of  Schedule  A  and  23,  Schedule  G. 

28.  Show  losses  by  fire,  etc.  (claimed  in  the  Federal  return),  to  the 
extent  not  allowable  on  line  6  of  Schedule  A. 

29.  Show  bad  debts  claimed  as  a  Federal  deduction  but  which  have  no 
connection  with  the  trade  or  business. 

32.  In  each  applicable  column  indicate  the  difference  between  the 
amounts  shown  on  lines  20  and  31.  THE  FIGURE  SHOWN  IN 
COLUMN  1,  LINE  32,  MUST  AGREE  WITH  THE  NET  IN¬ 
COME  DISCLOSED  BY  YOUR  FEDERAL  INCOME  TAX  RE¬ 
TURN  FOR  THE  SAME  PERIOD. 

Schedule  II 

The  information  required  bv  Scluahile  H  is  to  be  supplied  bv 
RESIDENT  AND  NON-RESIDENT  taxable  entities. 

The  total  amount  must  agree  with  the  amount  shown  on  lino  15 
column  1  of  Schedule  A. 

If  the  space  provided  is  not  sufficient  to  list  all  the  members  in¬ 
volved,  submit  an  additional  schedtile  or  schedules. 


RICilVIR  Of  TAXIS. 


FORM  NP-3 
RECEIVER  OF  TAXES 


PHILADELPHIA  INCOME  TAX  BUREAU 


1946  1 


(OFFICE  USE  ONLY) 

Net  Profits  Tax  Return 

CASHIER’S  ENTRIES 

Acct.  No. 

FROM  BUSINESS,  PROFESSION  OR  OTHER  ACTIVITY 

(OFFICE  USE  ONLY) 

verified  by  - - 

CONDUCTED  BY  INDIVIDUALS,  PARTNERSHIPS  AND 

Cash 

Int.  &  Pen. 

ESTATES  OR  TRUSTS 

checked  by  — 

(RESIDENT  OR  NON-RESIDENT) 

Check  . . 

Audited  by  - - - - - — 

For  C^alenfla.r  Y^ear  I94() 

Prepared  bv  . 

or  fiscal  year  beginning . -,  1946,  and  ending . . ,  1947 

First  Payment 

(Date  &  Initial  Each  Entry) 

Individual  filing  this  return  must  not  use  Form  E-2 

ACCOUNT  NUMBER 

j 


Is  this  return  made  on  a  cash  basis? . . .  If  answer  is  “No”,  state  method  of  accounting  used.. 


(Yes  or  No) 


-4- 


s  2^77 

37 

X  X  X  X  X  X 

XX 

X  X  X  X  X  X 

XX 

^  f  ' 

$  ' 

X  X  X  X  X  X 

XX 

$  7  7  ' 

X  X  X  X  X  X 

XX 

$ 

f 

X  X  X  X  X  X 

XX 

X  X  X  X  X  X 

XX 

$ 

X  X  X  X  X  X 

XX 

s 

1.  Total  Net  Profits,  etc.  (From  page  2)  . . . 


3.  Amount  Subject  to  Tax . 

4.  Tax  at  1%  . 

5.  Interest  (%  of  1%  per 

6.  Penalty  (Vz  of  1%  per 


O' 


. 

1st  6  Mos.  Delinquency) 


7.  Total  Due  (Items  ' 

8.  Paid  with  thig!)Ketij 


(Make  cheek  or  money  order  to  "Receiver 


Balance  Due 


1.  Check  type  of  org-anization  : 

□  Individual  □  rartnership  Q  Estate  or  trust 

2.  Date  business  started  or  trust  created 

3.  It  you  filed  a  return  for  a  prior  year,  what  was  latest  year? 

4.  If  you  terminated  your  business  during  1916,  give  exact  date 


QUESTIONS  (Answer  fully) 

5.  Did  you  have  any  employees  since  Deceml>er  31.  ID39? . 

(Yes  or  No) 

If  “yes,"  has  tax  been  withheld  and  remitted  monthly  in  ac¬ 
cordance  with  section  4  of  the  Phila.  Income  Tax  Ordinance 


approved  December  13,  1939?  . 

(Yes  or  No) 

6.  Do  you  maintain  a  branch  or  another  business  at  an  address 

inside  or  outside  Philadelphia?  .  If  “yes,” 

.  (Yes  or  No) 

_  give  address  (es)  . 

I  HEREBY  CERTIFY  that  the  statements  made  herein  and  in  any  supporting  schedule  or  exhibit  are  true,  correct 
and  complete.  ^  1 1'  b  , 


(Signature  of  Taxpayer) 


(Date) 


Notify  the  Philadelphia  Income  Tax  Bureau  in  writing  within  30  days  after  receipt  of  notice  of  any  change 
in  your  Federal  tax  return  affecting  earnings,  expenses  or  profits  reported  in  this  or  any  previous  return. 


OR  LEAST  ONE-FOURTH  OF  THE  TAX  ON  OR  BEFORE  MARCH  IS,  1947, 

MAI^FT  cm  YOUR  FISCAL  YEAR.  WITH  THE  PHILADELPHIA  INCOME  TAX  BUREAU. 

raAKKET  ST.  NAT.  BANK  BLDG.,  JUNIPER  ST.  ABOVE  MARKET.  PHILA.  7,  PA. 


SCHEDULE  A 
SALARIES,  ETC.,  EARNED 


Page  2 


Nams  and  Address  of  Employer 

Coluntn  1. 
Gross 
Amotmt 
Kecelved 

Column  2. 

Amount 
on  whicli 
City  Tax 
was  withheld 

Column  3.  "■ 

Amount 
on  which 

City  Tax 
not  wlthhelf^ 

Total  amount  on  which  City  tax  not  withheld . $ 


SCHEDULE  B 

INCOME  FROM  RENTS  AND  ROYALTIES 


1.  Kind  of  property 

2.  Amount  of  rent  or 
royalty 

3.  Depreciation  or 
depletion  (explain 
in  Schedule  E) 

4.  Repairs  (explain  in 
Schedule  F) 

5.  Other  expert 
(itemize  in 
Schedule  F) 

ses 

Net  profit  (or  loss)  (col.  2  less  sura  of  cols. 

3,  4,  and  5)  . 

SCHEDULE  C 

TAXABLE  PROFIT  (OR  LOSS)  FROM  BUSINESS  OR  PROFESSION 

(See  Note  below) 


State  nature  of  business 


1.  Total  receipts  . 

COST  OF  GOODS  SOLD 

(To  be  uied  where  inventories  are  an  income- 
determining  factor) 

(Enter  the  letters  “C"  or  *‘C  or  M"  on  lines  2 
and  8  if  Inrentorles  are  rained  at  either  cost, 
or  cost  or  market,  whiciiever  is  lower) 

2.  Inventory  at  beginning  of  year 

3.  Merchandise  bought  for  sale  . 


'b  H- 


4.  Labor 


5.  Material  and  supplies . 

6.  Other  costs  (explain  in  Sched¬ 

ule  F)  . 


. /.5 

,  ‘b  ^  7  g 


7.  Total  of  lines  2  to  6 . $. 

8.  Less  inventory  at  end  of  year.  I _ 

9.  Net  cost  of  goods  sold  (line  7 


11. 

12. 

13. 

14. 

HO 

15. 

16. 

17. 

’if 

18. 

19, 

.hM 

20. 

OTHER  BUSINESS  DEDUCTIONS 

ilaries  and  wages  not  in  line 
4  . 


property  . 

14.  Losses  (explain  in  Schedule  F) 


or  services  (Schedule  H) 


16.  Depreciation  and  depletion 
(explain  in  Schedule  E)  .... 

?nt,  repairs,  and  other  ex¬ 
penses  (explain  in  Schedule! 

F)  . 

Total  of  lines  11  to  17  ...  _ 


u 

lO 

n- 

. 

.3.p. 

5  Sh 


Total  of  lines  9  and  18... 


20.  Net  profit  (or  loss)  (line  1  less  line  19) 


7i‘ 

n 


u. 


b'1  ft 


ZD 


SCHEDULE  D 

INCOME  FROM  PARTNERSHIPS,  ESTATES  AND  TRUSTS,  AND  OTHER  SOURCES 


1.  Name  and  addi-ess  of  ])artnership,  syndicate,  etc.  (to  extent  not  fully  taxed  in  Phila.)  . $, 


2.  Name  and  address  of  estate  or  trust  (to  extent  not  fully  taxed  in  Phila.) 


Other  sriurces  (state  nature) 


Total  Items  (Schedule  D)  . j  . 

FoIhI  Net  Profits  from  nhove  soiirrcs  (enttrr  nu  Item  1,  page  1) . $  j 

Note;  If  laxpaycr  is  Non-UcHideiit  and  entitled  to  an  allocation,  show  only  receipts  and  deductions  applicable  to  Philadelphia  and 
he  certain  to  complete  Schedule  (J.  (Sec  also  instructions  to  Schedule  G), 


SCH£jDUXi£i  Ej  Pag6  3 

EXPLANATION  OF  DEDUCTION  FOR  DEPRECIATION  CLAIMED  IN  SCHEDULES  B  AND  C 


1.  Kind  of  property 
(If  buildings,  state  material  of 
which  constructed) 

2.  Date 
acquired 

3.  Cost  or  other  basis 
(do  not  include  land 
or  other  nondepre* 
ciable  property) 

4.  Assets  fully  depre* 
ciated  in  use  at  end 
of  year 

5.  Depreciation  al> 
lowed  (or  allowable) 
in  prior  years 

6.  Remairting  cost  or 
other  basis  to  be 
recovered 

7.  Estimated 
life  used  in 
accumulat* 
ing  depre¬ 
ciation 

8.  Estimated 
remaining 
life  from 
beginning 
of  year 

9.  Depreciation 
allowable  this 
year 

Total  (must  agree  wilh  Total  of  Column  3,  Sched.  B,  and  Line  16,  ScheJ.  C)  . .  j 


SCHEDULE  F 

EXPLANATION  OF  COLUMNS  4  AND  6  OF  SCHEDULE  B,  AND  LINES  6,  14,  AND  17  OF  SCHEDULE  C 


1.  ColUBUl 
or 

£lne  No. 

2.  Explanation 

3.  Amount 

1.  Oolxuun 

or 

Iilne  No. 

2.  Explanation 

3.  Amount 

$ . 

. 

t  ' 

SCHEDULE  G 

(USE  ONLY  WHERE  NON-RESIDENT  ENTITLED  TO  ALLOCATION) 


(State  nature  of  business 


1.  Total  receipts  (in  and  outside  Philadelphia) 


COST  OF  GOODS  SOLD 

(To  be  used  where  Inventories  are  an  income- 
determining  factor) 

(Enter  the  letters  "C"  or  "C  or  M"  on  lines  2 
and  8  If  inventories  are  valued  at  either  cost, 
or  cost  or  market,  whichever  is  lower) 

2.  Inventory  at  beg^inning  of  year 

3.  Merchan^lise  bought  for  sale.. 

Totals  (in  and  outside 
Philadelpliia) 

4.  Labor  . 

5.  Material  and  supplies  . 

6.  Other  costs  (explain  in  Sched¬ 
ule  F)  . 

7.  Totnl  of  ljne.s  2  to  6  . 

s . 

8.  Less  inventory  at  end  of  year. 

9.  Net  cost  of  goods  sold  (line  7 

less  line  8)  . 

iS 

10.  Gross  profit  {line  1  less  line  9) 

s . 

S 

OTHER  BUSINESS  DEDUCTIONS 
11.  Salaries  and  wages  not  in  line 
4  . 

12.  Interest  on  business  indebted- 

13.  Taxes  on  business  and  business 

14.  Losses  (explain  in  Schedule  F) 

15.  Bad  debts  arising  from  sales 

16.  Depreciation  and  depletion 

17.  Rent,  repairs,  and  other  ex¬ 
penses  (explain  in  Sched¬ 
ule  F)  . 

18.  Total  of  lines  11  to  17  ... 

19.  Totnl  of  lines  9  and  18  . . . 

s 

i; 

20.  Net  profit  (or  loss)  (line  1  less  line  19)  . 

) 


SCHEDULE  H 
BAD  DEBTS 


Taxable 

Year 

Net  Income 
Rej^orted 

Sales  on 

Account 
(Charge  Sales) 

Bud  Debts 
Charged  OlT 
(If  on 

“Actual"  Basis) 

If  a  Reserve  is  Carried 

Amount  Added 
to  Beserve 

Amount  Charged 
to  Reserve 

$ . 

$ . 

* . .  ...s _ 

$ . 

— — 

Note:  Check  -whether  deduclion  represents  worthless  debts  eharg-ed  otT  Q  or  addition  to  reserve  Q.  Was  same  amount  claimeli  in 

Federal  Income  Tax  Return?  . .  If  answer  is  “No,”  state  amount  and  reason  for  difference. 

(Yes  or  No) 


SCHEDULE  J 

DISTRIBUTION  OF  ASSOCIATION  OR  PARTNERSHIP  PROFITS 

(Jf  more  space  is  required,  attach  schedule) 


Page  4 


Names  of  Partners  or  Members 

Addresses 

•Distributive 
Shares  of 
Profits 

•Include  “Interest  on  Capital”  and  “Salaries.” 

SCHEDULE  K 

RECONCILIATION  WITH  FEDERAL  INCOME  TAX  RETURN 


1.  TOTAL  NET  PKOFITS,  ETC.  (Item  1,  Page  1)  . 

2.  Income  from  Partnerships,  etc.,  to  extent  full  share  taxed  or  non-taxable  . 

3.  Net  gain  (or  loss)  on  disposition  of  assets  not  part  of  business  . 

5.  Total  Income  (Items  1  to  4  inclusive)  . 

, 

$ 

6.  Gains  (or  losses)  on  sales  of  assets  to  extent  not  taxable  under  Federal  Internal 
Revenue  Code  . 

7.  Income  taxes  (to  whomever  paid)  claimed  as  a  Federal  deduciion  . 

8.  Interest  paid  to  carry  securities,  the  income  of  which  is  non-taxable . 

9.  Taxes  paid  with  respect  to  property,  the  income  of  which  is  non-taxable . 

10.  Contributions  claimed  as  a  Federal  deduction  . 

11.  Interest  not  connected  with  imsinpss  and  not  covered  by  Item  8  . 

12.  Taxes  not  connected  with  business  and  not  covered  by  Items  7  and  9  . 

15.  Dtlier  deductioiia  milliorized  by  Federiil  law  liut  nol  by  Pbila.  Income  Tax  Onli 

10.  Total  Deductions  (Items  0  to  15  iiiplusive)  . 

$  ■ 

! 

17  NET  r.N’COME  I'EI!  FEDEHM,  INfOME  TAX  UETtlKN  (Item  5  miaua  Item  Ifi). 

$ 

i 

UNITED  STATES 


Page  1 


FORM  1065 

Treasury  Department 
Internal  Reyenue  Service 


PARTNERSHIP  RETURN  OF  INCOME  1946 


(To  be  Filed  Also  by  Syndicates,  Pools,  Joint  Ventures,  Etc.) 

For  Calendar  Year  1946 

or  fiscal  year  beginning . ,  1946,  and  ending... . ,  1947 

(File  this  return  with  the  Collector  of  Internal  Revenue  not  later  than  the  15th  day  of 
the  3d  month  following  the  close  of  the  taxable  year) 

(PRINT  PLAINLY  NAME  AND  BUSINESS  ADDRESS  OP  THE  ORGANIZATION) 


(Name) 

(Street  and  number) 


(City  or  town,  zone  number) 

Business  or  Profession . . . 


(Stete) 


_ Do  Not  U>e  .The«e  Space* 

File  Code 


Serial  No. 


District 


(D»te  Received) 


Item  &od 
Inttruction  No. 


GROSS  INCOME 


Gross  receipts  from  busmess  or  profession.. 
Less  cost  of  goods  sold: 

(a)  Inventory  at  beginning  of  year — 

(b)  Merchandise  bought  for  sale . 

(c)  Cost  of  labor,  supplies,  etc _ 

(d)  Total  of  lines  (a),  (b),  and  (c).. 


$._t 


(e)  Less  inventory  at  end  of  year . 

3.  Gross  profit  (or  loss)  from  business  or  profession  (item  1  less  item  2) . . 


$ . 

'B  2.  L/^ 

^// 

/I 

$ . 

’  i/ 

4.  Income  (or  loss)  from  other  partnerships,  syndicates,  pools,  etc.  (Sute  leparsteiy  n«m..  addro,.  and  amount: 


5.  Interest  on  bank  deposits,  notes,  corporation  bonds,  etc.  (except  interest  to  be  reported  in  item  6).. 

6.  Interest  on  tax-free  covenant  bonds  upon  which  a  Federal  tax  was  paid  at  source . . . 

7.  Interest  on  Government  obligations,  etc.,  unless  whcJly  exempt  from  tax . . . 

8.  Rents . . . . . . 

9.  Royalties . . . . 

10.  Net  gain  (or  loss)  from  sale  or  exchange  of  property  other  than  capital  assets  (trom  Schedule  A) . 

1 1 .  Dividends . . . : _ _ 

12.  Other  income  (state  nature  ol  income): 


>5 


10/1 


13. 


Total  income  in  items  3  to  12 . . . . 

DEDUCTIONS 

14.  Salaries  and  wages  (do  not  include  coropenutlon  lor  partners) _ ..... _ 

15.  Rent . . . . . •, _ _ _ _ _ 

16.  Repairs . . . . 


$- 


17.  Interest  on  indebtedness  (explain  in  Schedule  E;  do  not  include  interest  on  capital  invested  i 

18.  Taxes  (explain  in  Schedule  B).. . _ _ _ _ 

19.  Losses  by  fire,  storm,  shipwreck,  or  other  casualty,  or  theft  (aubmit  •chedu!e)..,_ 

20.  Bad  debts  (explain  in  Schedule  C)..,.,........... . . . . . . 

21.  Depreciation  (explain  m  Schedule  D) . . . . 

22.  Amortization  of  emergency  facilities  (aiueh  statement). 


the  business  by  any  partner).. 


23.  Depletion  of  mines,  oil  and  gas  wells,  timber,  etc.  (.ubmii  leheduie). . 

24.  Other  deductions  authorized  by  law  (opi.m  in  SeiieduU  e) . 

25.  Total  deductions  in  items  14  to  24 . 

26.  Ordinary  net  income  (item  1 3  less  item  25) . . 


$ _ 1 

$ _ 


27.  Net  short-term  capital  gam  (or  loss)  (trom  Schedule C  Summary, Iln,  |,ooIumn4) . . . . . 

28.  Net  long-term  capital  gain  (or  loss)  (from  Schedule  C  Summary.  ImaZeulamn  4) . - . . . . . . . !$ 


10—41202*3 


P»g»2 


c  u  j  A  TAINS  AND  LOSSES  FROM  SALES  OR  EXCHANGES  OF  PROPERTY  OTHER  THAN  CAPITAL  ASSETS. 
Schedule  A.— UAii'io  Instruction  10) 


I.  iGnd  of  property 

2.  Date  acquired 

3.  CroM  tales  price 
(contract  price) 

4.  Cost  or  other 
basis 

'U 

5.  Expense  of  tale  and  cost 
of  improvements  subto- 
quent  to  acquisition  or 
March  1.  1913  ' 

6,  Depreciation  aliowed 
(or  allowable)  since  ac* 
guisition  or  March  1. 
1913  (attach  schedule) 

7.  Gain  or  lou  (column  3 
plus  column  6  less  the 
sum  of  columns  4  and  5) 

...... 

Total  net  gain  (or  loss)  (enter  as  item  IQ,  page  I)..- . - . .  $ _ 

[v]Qj£ _ jf  gjjy  jtjn,  In  C.Sedule  A  was  acquired  by  the  organization  otherwise  than  by  purchase,  attach  a  statement  explaining  how  acquired. 


Schedule  B. — TAXES.  (See  Instruction  18) 


Nature 

Amount 

Nature  (continued) 

Amount  (continued) 

$ . 

! 

. - . -L- 

Total  (enter  as  item  18,  page  1)..  

$ 

Schedule  C. — BAD  DEBTS.  (See  Instruction  20) 


NOTE. — Check  whether  deduction  claimed  represents  debts  which  have  become  worthless  □,  or  is  an  addition  to  a  reserve  Q. 


Schedule  D. — DEPRECIATION.  (See  Instruction  21  ) 


T.  Kind  of  property  (if  buildings,  state 
material  of  which  constructed) 

2.  Date 
acquired 

3.  Cost  or  other 
basis  (do  not 
include  land  or 
other  nondepre- 
ciable  property) 

4.  Assets  fully  de¬ 
preciated  in  use 
at  end  of  year 

5.  Depreciation  al¬ 
lowed  (or  allow¬ 
able)  in  prior 
years 

6.  Remaining  cost 
or  other  basis 
to  be  recovered 

7,  Estimated 
life  used 
in  accumu¬ 
lating  de¬ 
preciation 

8.  Estimated 
remaining 
life  from 
beginning 
of  year 

9.  Depreciation  al¬ 
lowable  this  year 

* 

$ 

$  . 

Total  (enter  as  item  21,  page 

0- . 

$ 

Schedule  E.— EXPLANATION  OF  DEDUCTIONS  CLAIMED  IN  ITEMS  17  AND  24 


1.  Item  No. 

2.  Explanation 

3.  Amount 

1.  Item  No. 
(continued) 

2.  Explanation  (continued) 

3.  Amount 
(continued) 

-- 

. 

Schedule  F.— CONTRIBUTIONS  OR  GIFTS  PAID.  (See  Instruction  for  Schedule  I) 


Name  and  address  of  organixation 

Amount 

Name  and  address  of  organixation 
(continued) 

Amount 

(continued) 

. 

_ 

. 

— .... _ _ _ _ _ 

. 

Total  (enter  in  column  7,  Schedule  I) . . . . 

f 

to — 
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Schedule  G. _ GAINS  AND  LOSSES  FROM  SALES  OR  EXCHANGES  OF  CAPITAL  ASSETS.  (See  Instructions  27-28) 


t.  Kind  of  property  (if  neces- 
*ary.  »itach  atateroent  of  de- 
•criplive  deUiii  not  shown 
below) 


2.  Date 
acquired 

Mo.  Dav  Year 


3.  Date 
sold 

Mo.  Day  Year 


4.  Gross  sales 
price  (contract 
price) 


5.  Cost  or  other 
basis 


6.  ELxpense  of  sale 

and  cost  of  im« 
provcments  subse* 
quent  to  acqui> 
sition  or  March  I . 
1913 


7.  Denreciaiion 

allowed  (or  allow* 
able)  since  acoui* 
sition  or  March  I, 
1913  (attach 

schedule) 


8.  Gain  or  loss 
(column  4  plus 
column  7  less 
the  sum  of  col* 
umns  5  and  6) 


Gain  or  loss  to  be  taken 
into  account 


9.  Per- 
cent- 
age 


SHORT-TERM  CAPITAL  GAINS  AND  LOSSES— ASSETS  HELD  NOT  MORE  THAN  6  MONTHS 


Total  net  short-term  capital  gain  or  loss  (enter  in  line  1,  column  2,  of  summary  below). 


- 

$ . - 

$ . 

too 

$- . 

■  ■ 

100 

100 

100 

\ 

100 

' 

100 

100 

100 

100 

100 

LONG-TERM  CAPITAL  GAINS  AND  LOSSES— ASSETS  HELD  FOR  MORE  THAN  6  MONTHS 

50 

50 

50 

50 

50 

50 

50 

50 

50 

...-I  50 

Total  net  long-term  capital  gain  or  loss  (enter  in  line  2,  column  2,  of  summary  below) - - - $ 


SUMMARY  OF  CAPITAL  GAINS  OR  LOSSES 


1.  CUuification 

2.  Net  gain  or  loss  to  be  taken  into  ac¬ 
count  from  column  10.  above 

3.  Net  gain  or  loss  to  be  taken  into  ac- 
coimt  from  other  partnerships  and 
common  trust  funds 

4.  Total  net  gain  or  loss  taken  into  ac¬ 
count  in  columns  2  and  3  of  this 
summary 

a.  Gain 

b.  Loss 

a.  Gain 

b.  Loss 

a.  Gain 

b.  Loss 

1 .  Total  net  short-term  capital  gain  or  loss  (enter  in  column  5, 

Schedule  t.  amount  of  gain  or  loii  shown  in  column  4}._... 

2.  Total  net  long-term  capital  gain  or  loss  (enter  in  column 

Schedule  I.  amount  of  gain  or  lots  shown  in  column  4)..... 

it, 

t. 

s 

$ 

$ 

$ 

$ . 

NOTE. — If  any  item  in  Schedule  G  was  acquired  by  the  organization  otherwise  than  by  purchase,  attach  a  statement  explaining  how  acquired. 


QUESTIONS 


1 .  Date  of  organization 

2.  If  organized  in  1946,  indicate  whether  (a)  completely  new  business 

CH.  or  (i)  successor  to  previously  existing  business,  which  was 
organized  as  (1)  corporation  □,  (2)  partnership  □,  or  (3)  sole 

proprietorship  □,  or  (4)  other  (indicate) . . 

If  successor  to  previously  existing  business,  give  name  and  address 
of  the  previous  business  organization . . 


3.  Nature  of  organization  (partnership,  syndicate,  pool,  joint  venture, 

etc.)  . . 

4.  Was  a  return  of  income  filed  for  preceding  year? .  If  so,  to  which 

colleetor’s  office  was  it  sent? . . . . . . 

5.  Check  whether  this  return  was  prepared  on  the  cash  Q  or  accrual 

□  basis. 


6.  State  whether  inventories  at  the  beginning  and  end  of  the  taxable 

year  were  valued  at  (a)  cost,  or  (b)  cost  or  market  whichever  is 

lower .  . ■_ . 

If  any  other  basis  is  used,  attach  statement  describing  basis  fully, 
state  why  used  and  the  date  inventory  was  last  reconciled  with 
stock . - . 

7.  Is  any  member  of  the  partnership  the  spouse,  son,  or  daughter  of  any 

other  member?  (Answer  “Yes”  or  “No”)  . . 

8.  Did  the  organization  at  any  time  during  the  laxable  year  own  directly 

or  indirectly  any  stock  of  a  foreign  corporation  or  of  a  personal 
holding  company,  as  defined  in  section  501  of  the  Internal  Revenue 

Code?  (Answer  “Yes”  or  “No”) . . .  If  answer  is 

“Yes,”  attach  list  showing  name  and  address  of  each  such  cor¬ 
poration  and  amount  of  stockholdings. 

9.  Was  return  of  information  on  Forms  1096  and  1099,  or  Form  W-2a, 

'  filed  for  the  calendar  year  1946? . . . 

(See  Instruction  H.) 


Ift— iia02-3 


Schedule  H.— BALANCE  SHEETS 


Page  4 


ASSETS 


1.  Cash, . . . - . 

2.  Notes  and  accounts  receivable  (less  reserve).. 

3.  Inventories . . . . 

4.  Investments . . . . . — 

5.  Depreciable  assets . 

Less:  Reserve  for  depreciation . 

7.  Other  assets . - . . 

8.  Total  assets . . . — 


LIABILITIES 

9.  Accounts  payable . . . 

10.  Notes  and  mortgages  payable.. 

1 1 .  Accrued  expenses _ _ _ 

12.  Other  liabilities . . 

13.  Partners’ capital  accounts: 

(a)  . . . — 

(b)  . . . - . 

(c)  . - - - 

(d)  - - 

(e)  - - - 

(0 - - - 

Total  fiabilities . 


14, 


Deginning  o(  taxable  ycv 


$. _ 


Total 


End  of  taxable  year 


$ _ 


Schedule  I. — PARTNERS*  SHARES  OF  INCOMC  AND  CREDITS.  (See  Instruction  for  Schedule  I) 


1.  Name  and  addreaa  of  each  partner 
(Designate  nonresident  aliens,  if  any) 

Where  return  of  partner  or  member  U  filed  in  another  cc^llectioa  district,  specify  district 

2.  Percentage 
of  time 
devoted  to 
business 

3.  Ordinary  net  income  (item  2^ 
page  1)  less  any  partially 
tax>cxcmpt  interest  ioclud' 
ed  in  item  7.  page  1 

4.  Partially  taxxeonpt  in' 
Icrext  included  in  item 
7.  page  1 

.  ' 

$ . . . 

(b1 

(c) _ _ 

.... 

fe) 

ffl 

Totals 

. . 

% 

a 

CONTINUATION  OF  SCHEDULE  I 


5.  Net  short-term  gain  (or  losi) 
from  sale  or  exchange  of  cap¬ 
ital  aucts  (from  Sdicdule  G 
Summary,  line  1 .  column  4) 

6.  Net  long-term  gain  (or  loss) 
from  sale  or  exchange  of  cap¬ 
ital  assets  (from  Swe^e  G 
Summary,  line  2.  column  4) 

7.  Charitable  oontributions 
(i.om  SdieduJe  F) 

S,  Federal  income  tax  paid  at 
source  (2  percent  of  item  6. 
page  1) 

9.  Income  and  profits  taxes  pa^ 
to  a  foreign  country  or 

States  possession 

(.)- _ 

% 

g 

e 

(b) _ 

(c) . . 

W) . 

(c) . 

(f) _ 

Totals.... 

$ 

s 

$ 

i 

i 

AFFIDAVIT  (See  Instruction  D) 

1  ^ear  (or  affirm)  that  this  return  (including  any  accompanying  schedules  arx!  statements)  has  been  examined  by  me,  and 
to  the  best  of  my  knowledge  and  belief  is  a  true,  correct,  and  complete  return. 


(Signature  of  perton  (other  than  partner  ormamber)  preparing  retarn) 


(Data) 


(Partner  or  member) 


"(Biter 


(Name  of  hrm  or  employer,  if  any) 

Subscribed  and  sworn  to  before  me  this 
- day  of . . 


. . ,  194. 


(A<idre»of  partner  or  member) 

Subscribed  and  sworn  to  before  me  this 
. day  of . . . . . 


.,  194.... 


(SigTMture  or*ofhctf  a'dminhtering  oalh) 


(Title) 


>■  Nt  ^kinrtMc  emcE 


(.Signatnre  of  offirer  adminuten'ng  oath) 

Id — 


(Title) 


NP-3— INST. 

150M  12-46 


1946 


CITY  OF  IhILADELPHIA 
RECEIVI  R  OF  TAXES 
PHILADELPHlk  I  ^JCOME  TAX  BUREAU 
INSTRUCTIONS  fW  PREPARING  AND  FILING 


1946 


TAX  RETURN  ON  NET  PROFITS-FORM  NP-3 

(FOR  BUSINESS,  PROFESSION,  OR  OTHER  ACTIVITY  CONDUCTED  BY  INDIVIDUALS, 
PARTNERSHIPS  OR  ASSOCIATIONS,  ESTATES  OR  TRUSTS) 

RESIDENT  OR  NON-RESIDENT 


READ  AND  FOLLOW  THESE  INSTRUCTIONS  AND 

WHO  MUST  FILE 

I.  Every  individual  must  file  a  return  on  Form  NP-3  if 

(1)  he  is,  or  has  been  a  RESIDENT  of  Philadelphia  for 

(a)  the  calendar  year  1946;  or 

(b)  an  entire  fiscal  year  beginning  within  1946  and  ending 
within  1947 

AND 

(2)  has  conducted,  operated,  prosecuted,  or  carried  on,  or  been 
engaged  in  any  trade,  business,  profession,  enterprise,  under¬ 
taking,  or  other  activity  for  profit. 

n.  Every  individual  must  file  a  return  on  Form  NP-3  if 

(1)  he  has  been  a  NON-RESIDENT  of  Philadelphia  for  any 
part  of 

(a)  the  calendar  year  1946;  or 

(b)  a  fiscal  year  beginning  within  1946  and  ending  within  1947 

AND 

(2)  has  conducted,  operated,  prosecuted,  or  carried  on,  or  been 
engaged  in  any  trade,  business,  profession,  enterprise,  under¬ 
taking  or  other  activity  for  profit  within  the  City  of  Phila¬ 
delphia. 

III.  Every  group  oj  two  or  more  persons  engaged  in  a  business,  profes¬ 
sion  or  other  activity  entered  into  for  profit,  or  usually  entered  into 
for  profit,  whether  a  partnership,  limited  partnership,  association, 
or  any  other  form  of  unincorporated  business  or  enterprise,  as 
hereinafter  defined,  whether  resident  or  non-resident. 


THE  mSTRUCTIONS  IN  THE  RETURN  CAREFULLY 

coral  tq  the  Federal  Government,  in  which  event  the  return  must  be 
made  on  the  basis  of  a  fiscal  year  beginning  in  1946  and  ending  with  the 
last  day  of  some  calendar  month  in  1947. 

WHE!^  .ViD  WHERE  TO  FILE 

Return  must  be  filed  with  the  Philadelphia  Income  Tax  Bureau, 
Market  St.  Nat.  Bank  Bldg.,  Philadelphia,  7,  Pa.  If  return  covers 
a  calemar  year  it  must  be  filed  on.  .or,  before,  March  loth  of  the  year 
following  that  for  which  it  is  made.  If  it  covers  a  fiscal  year,  it  must 
be  filed  within  seventy-five  days  from  the  last  day  of  the  fiscal  year 
for  which  the  return  is  made. 

Returns  and  payments  will  also  be  accepted  at  any  branch  office  of 
the  Receiver  of  Taxes  during  regular  business  hours. 

PAYMENT  OF  TAX 

At  time  of  filing  return  the  taxpayer  shall  pay  the  full  amount  shown 
to  be  due,  or  elect  to  pay  the  tax  in  quarterly  installments. 

If  the  return  is  made  on  a  calendar  year  basis,  and  the  tax  paid  in 
quarterly  installments,  at  least  one-fourth  must  be  paid  at  the  time 
of  filing  the  return  on  or  before  March  15th;  the  second  installment 
on  or  before  June  15th;  the  third  installment  on  or  before  September 
15th;  the  final  installment  on  or  before  December  15th. 

If  return  is  made  for  a  fiscal  year,  at  least  one-fourth  of  the  tax  must 
be  paid  at  time  of  filing;  the  second,  third  and  fourth  installments  to 
be  paid  three,  six  and  nine  months  respectively,  thereafter. 


IV.  Every  Estate  or  Trust  (whether  the  fiduciary  is  an  individual  or  a 
corporation)  must  file  a  return  if  said  estate  or  trust 

(1)  is  etigaged  in  any  activity,  business,  trade,  etc.,  which  would 
require  the  filing  of  a  return  by  an  individual  or  partnership, 
or 

(2)  is  in  receipt  of  earnings  or  profits  which  would  be  subject  to 
the  City  Income  Tax  had  they  been  received  by  an  individual 
or  partnership. 

Individuals  engaged  in  taxable  activities,  who  are  also  members  of 
partnerships,  need  not  include  in  this  return  any  income  received  ^y 
them  on  behalf  of  the  partnership,  where  such  income  has  been  returned 
and  the  tax  paid  by  the  partnership. 

If  taxpayer  is  deceased,  return  must  be  made  and  filed  by  his  legal 
representative. 


DEFINITION  OF  RESIDENT  ^ 

An  individual  is  a  “resident,”  if  he  was  domiciled  in  Philadelphii 
Quring  the  entire  fiscal  period,  fiscal  year  or  calendar  year  for  which  the 
return  is  filed.  I 

DEFINITION  OF  NON-RESIDENT  * 

An  individual  is  a  “non-resident,”  if  during  any  part  of  the  fi.sCa 
period  hscal  year  or  calendar  year  for  which  the  return  is  filed  he  was 
domiciled  outsrde  the  City  of  Philadelphia. 

WHEN  “NON-RESIDENT”  IS  “DOING  BUSINESS” 

who  has  a  branch  or  branches,  store  or  stores',  office 
"tailing  address  located  in  the 
y  d  County  of  Philadelphia  shall  be  considered  to  be  conductiiiK 
°r  carrying  on  a  trade,  business,  profession,  enter- 
p  ise  underlakmg  or  other  activity  to  Uie  full  extent  or  the  sum  total 

PhiUdllTf  P^sucomated  in,  by  or  through  sucl 

ani  ^  O'-  stores,  office  or  offices,  and/oi 

any  other  business  or  mailinR  address,  including  (a)  billings  made  or 

XatteirmereZndkc  s>‘ipmen4  madet  (d)  goods 

However  tlip  nhaeneo’  i**°  ®  ^mmissions  or  fees  earned 

dress  or  ’other  r.e^rmon°^  f  branch,  store,  office,  business  or  mailing  ad- 

PERIOD  COVERED 

leo?Z‘™,  ’^®1  l*>e  calendar  vear  1946  un¬ 

less  the  taxpayer  has  established  a  fiscal  year  basis  for^reporting  in- 


INTEREST  AND  PENALTIES 

.\11  taxes  imposed  by  this  Ordinance  remaining  unpaid  after  they  be¬ 
come  due  shall  bear  interest  in  addition  to  the  amount  of  the  unpaid 
tax  at  the  rate  of  six  per  centum  per  year,  and  the  persons  upon  whom 
said  taxes  are  imposed  shall  be  further  liable  to  a  penalty  of  one-half 
of  one  per  centum  of  the  amount  of  the  unpaid  tax  for  each  month 
or  fraction  of  a  month  for  the  first  six  months  of  non-payment,  in  ac¬ 
cordance  with  the  provisions  of  the  Income  Tax  Ordinance  approved 
December  13,  1939,  as  amended,  and  Departmental  Regulations  adopted 
pursuant  thereto. 

VIOLATIONS — PEN.4LTIES 

Section  9  of  the  Income  Tax  Ordinance  approved  December  13.  1939, 
as  amended,  and  Article  IX  of  the  regulations  adopted  by  the  Receiver 
of  Taxes,  pursuant  thereto,  provide  a  fine  of  SlOO  and  costs  of  prosecu¬ 
tion  for  each  offense  as  prescribed  therein. 

PREPARATION 

All  information  should  be  printed  or  typewritten. 

Be  sure  to  certify  to  the  correctness  of  the  return  you  file.  If  tax¬ 
payer,  through  illness  or  absence  from  the  City,  is  imable  to  make  the 
certification  and  file  the  return,  the. return  may  be  certified  and  filed 
by  an  authorized  agent.  In  such  case,  the  return  should  be  accompanied 
of  Taxes,  pursuant  thereto,  provide  a  fine  of  SlOO  and  costs  of  prosecu- 
ally.  PO'VVER  OF  ATTORNEY  showing  the  agent’s  authority  to 
certify  to  the  correctness  of  the  return  should  be  submitted. 

PREPARATION  OF  SUPPORTING  SCHEDULES 

SclioHulc  A 

Indicate  in  this  schedule  the  name  and  address  of  each  employer;  the 
gross  amount  of  earnings  receir'ed  from  each;  the  amount  of  earnings 
on  which  the  City  Itrcome  Tax  has  been  withheld  by  an  employer  or 
employers;  and  the  amount  of  earnings  on  which  the  City  Income  Tax 
has  not  been  withheld.  The  total  of  the  second  column  shall  be  en¬ 
tered  as  item  2  of  jiage  1. 

Schedule  B 

The  income  received  from  the  operation  of  real  estate  by  persons, 
tru.st  companies  or  real  e.stale  agents  for  or  on  behalf  of  persons  (or 
estates),  is  subject  to  the  City  Income  Tax  Ordinance,  and  must  be  re¬ 
ported  in  this  schedule. 

The  receipt  of  royalties  by  an  indiviihial,  jiartuership,  association, 
estate  or  trust,  also  constitutes  taxable  iucoinc  and  must  be  reported  in 
this  schedule. 


Schedule  C 

Since  Schedule  C  controls  the  entire  return,  extreme  care  in  its 
preparation  is  necessary. 

Hem 

1.  Gross  receipts  shall  include  all  commissions,  fees,  and  interest,  as 
well  as  receipts  from  sales  of  merchandise,  chattels,  goods,  wares, 
securities,  notes,  choses-in-action  and  services  to  the  extent  that 
such  items  are  a  part  of  the  business  or  other  activity. 

If  the  taxpayer’s  return  is  made  on  an  accrual  basis  the  gross  bill¬ 
ings  shall  be  shown. 

T.4XPAYER  MAY  NOT  CHANGE  FROM  AN  ACCRUAL  TO  A 
CASH  BASIS,  OR  VICE-VERSA,  WITHOUT  WRITTEN  PER¬ 
MISSION  FIRST  OBTAINED  FROM  THE  RECEIVER  OF  TAXES. 

11.  Show  the  salaries  and  wages  paid  in  connection  with  the  trade, 

business,  profession,  enterprise,  undertaking,  or  other  activity,  but 
no  deduction  whatever  shall  be  made  with  respect  to  payments  or 
withdrawals  by  the  proprietor  of  the  business.  • 

12.  Show  interest  on  indebtedness  of  the  business,  except  the  interest  on 
indebtedness  which  was  incurred  to  carry  property  the  income  from 
which  is  not  or  may  not  be  taxed. 

13.  There  may  be  claimed  as  a  deduction  all  taxes  paid  in  cpnnection 
with  the  operation  of  the  business  and  on  property  if  the  mconie  of 
such  property  is  subject  to  tax.  If  for  any  reason  the  income  from 
property  is  not  subject  to  tax,  then  the  tax  on  said  property  is  not 
deductible.  In  any  event,  the  following  taxes  cannot  be  deducted; 

(a)  Philadelphia  Income  Tax; 

(b)  Any  Federal,  State  or  local  taxes  based  upon  income; 

(c)  Gift,  estate  or  inheritance  taxes; 

(d)  Taxes  for  local  benefits  or  improvements  to  property  which 
tend  to  appreciate  the  value  thereof. 

14.  Losses  with  respect  to  business  property  may  be  claimed.  If  a  loss 
is  claimed  there  must  be  attached  to  the  return  a  schedule  showing 
in  detail  the  nature  of  the  loss  and  of  the  property  damaged,  de¬ 
stroyed  or  stolen,  also  its  cost  or  other  valuation,  the  depreciation 
sustained  prior  to  the  time  of  the  damage,  destruction  or  theft,  the 
measure  of  loss,  and  any  recovery  through  insurance  or  otherwise. 

15.  Bad  debts  may  be  claimed  to  the  extent  indicated  in  Schedule  H 
and  in  the  explanation  to  Schedule  H  which  follows. 

16.  Depreciation  and/or  depletion  of  property  directly  connected  with 
the  business  may  be  claimed  as  a  deduction.  If  any  such  deduction 
is  claimed  give  full  details  in  Schedule  E. 

17.  Rent  paid  for  property  actually  used  in  the  business  may  be  claimed 
as  a  deduction.  If  oiUy  a  portion  of  the  rented  property  is  devoted 
to  business,  the  rent  must  be  prorated  on  an  equitable  basis. 

Repairs  to  buildings,  machinery,  furniture,  equipment,  etc.,  used  in 
the  business  may  be  claimed  as  a  deduction. 

Any  other  expenses  directly  connected  with  the  business  may  be 
claimed  as  a  deduction  but  the  details  must  be  given  in  Schedule  F. 

Schedule  D 

There  shall  be  returned  the  taxpayer’s  distributive  share  of  profits 
in  any  association,  partnership,  syndicate,  pool,  estate  or  trust,  if  the 
entire  profits  of  said  association,  partnership,  syndicate,  pool,  etc.,  have 
not  been  fully  taxed  in  Philadelphia.  Only  the  taxpayer’s  untaxed 
share  of  such  profits  shall  be  included.  Attach  a  schedule  and/ or  ex¬ 
hibits  showing  Uie  name  or  names,  address  or  addresses  of  the  partner¬ 
ships,  associations,  etc.,  from  which  you  have  received  a  share  of  the 
profits;  the  entire  partnership,  association,  etc.,  profits;  that  portion  of 
the  profits  which  has  not  been  taxed  by  the  City  of  Philt^elphia  and 
your  share  of  the  profits  on  which  the  tax  is  due  to  the  City  of  Phila¬ 
delphia. 

For  further  information  and  examples  see  Article  II-3  of  the  Income 
Tax  Regulations  issued  by  the  Receiver  of  Taxes. 

The  total  net  profits  (net  profits,  salaries  and  other  taxable  items) 
should  be  carried  forward  as  item  1  on  page  1  of  the  return. 

Schedule  E 

In  this  schedule  the  taxpayer  may  deduct  a  reasonable  allowance  for 
exhaustion,  wear  and  tear,  obsolescence,  depreciation  or  depletion  of 
prooerty  directly  connected  with  the  business  or  profession,  PRO¬ 
VIDED  he  completes  the  information  requested,  to  wit,  the  nature  of 
the  asset,  date  of  acquisition,  cost  or  other  basis  of  valuation,  depreci^ 
tion  previously  deducted,  and  the  remaining  cost  or  other  basis  to  be 
recovered.  In  no  instance  will  the  taxpayer  be  permitted  to  use  as  a 
cost  or  other  basis  of  valuation  an  amount  in  exceas  of  the  depreciated 
or  depleted  value  of  the  asset  as  of  January  1,  1939.  If  any  difference 


II^ 

L'xpts  between  the  amount  claimed  for  depreciation,  depletion,  obsolesc- 
cnee,  etc.,  in  this  report  and  that  furnished  to  the  Collector  of  Internal 
Revenue,  it  should  be  clearly  shown  and  the  reason  therefor  stated. 

Schedule  F 

Itenj^e  under  this  schedule  selling  and  administrative  expenses  only. 

Schedule  G 

This  schedule  must  be  completed  where  the  taxpayer  is  a  non-resi¬ 
dent  of  the  City  of  Philadelphia,  and  maintains  a  branch  or  branches, 
store  or  stores,  office  or  offices  and/or  any  other  business  or  mailing 
address  located  in  the  City  and  County  of  Philadelphia.  However,  the 
absence  of  a  branch,  store,  office,  business  or  mailing  address,  or  other 
place  of  business  within  Philadelphia,  shall  not  exempt  or  render  non- 
taxable  the  net  profits  of  any  trade,  business,  profession,  enterprise,  un¬ 
dertaking  or  other  activity  on  which  a  tax  is  imposed  by  the  Ordinance. 

NO  ALLOCATION  SHALL  BE  PERMITTED  WHERE  NON¬ 
RESIDENT  TAXPAYER  MAINTAINS  AN  OFFICE(S)  OR  PLACE 
OF  BUSINESS(ES)  ONLY  WITHIN  THE  CITY  OF  PHILADEL¬ 
PHIA  AND  NONE  WHATSOEVER  OUTSIDE  THE  CITY  OF 
PHILADELPHIA. 


Schedule  H 

Deductions  may  be  claimed  only  with  respect  to  bad  debts  which 
arise  directly  out  of  the  trade  or  business.  If  the  taxpayer  is  on  a  cash 
basis,  no  bad  debt  may  be  allowed  with  respect  to  any  item  which  has 
not  yet  been  included  in  income  or  which  does  not  represent  an  actual 
cash  outlay. 

If  the  taxpayer  is  not  on  a  reserve  basis  and  claims  as  a  deduction 
worthless  debts  actually  charged  off,  the  information  called  for  in  all 
but  the  last  two  columns  must  be  supplied.  If  the  taxpayer  is  on  a 
reserve  basis,  the  information  called  for  in  all  columns  except  that 
headed  “Bad  Debts  Charged  Off’’  must  be  supplied. 

Be  sure  to  answer  the  several  questions  at  the  bottom  of  Schedule  H. 


Schedule  J 

The  information  required  by  Schedule  J  is  to  be  supplied  by  RESI¬ 
DENT  AND  NON-RESIDENT  taxable  entities  only. 

The  total  amount  must  agree  with  the  amount  shown  on  line  1, 
page  1,  unless  partners  do  not  share  in  all  items  covered  by  Schedules 
A,  B,  D.  ^  . 

If  the  space  provided  is  not  sufficient  to  list  all  the  members  in¬ 
volved,  submit  an  additional  schedule  or  schedules. 

Schedule  K 

The  information  to  be  supplied  on  lines  1  to  17  inclusive,  is  re¬ 
quired  to  properly  reconcile  (a)  the  taxpayers’  return  (on  Form 
NP-3)  to  the  City  of  Philadelphia  with  (b)  the  net  income  re¬ 
ported  to  the  Federal  Government  for  income  tax  purposes.  Re¬ 
turns  not  containing  this  information  will  be  deemed  incomplete. 
TAXPAYERS  WILL  ELIMINATE  DIFFICULTIES  BY  COM- 
,  PLYING  WITH  THIS  REQUIREMENT. 

2.  Show  the  amount  of  partnership  profits  included  in  your  Federal 
income  tax  return. 

4.  Show  income  received  as  beneficiary  from  fiduciaries  reported  to  the 

•  Federal  Government. 

6.  Show  gains  or  losses  on  sales  of  assets  to  the  extent  that  same  are 
not  recognized  by  the  Federal  Internal  Revenue  Code.  This  ad¬ 
justment  is  made  necessary  because  such  gains  or  loraes  where 
taxable  at  all  under  the  Philadelphia  Income  Tax  Ordinance,  are 
taxable  or  deductible  to  the  full  extent  thereof. 

10.  Contributions  claimed  as  a  Federal  deduction  must  be  sho^ra  since 
these  do  not  represent  a  deductible  business  expense  for  the  pur- 

1  pose  of  the  Philadelphia  Income  Tax. 
ir  Show  the  difference  between  the  total  interest  paid  and  the  amounts 
stated  on  lines  12  of  Schedule  C  and  8  of  Schedule  K. 

12.  Show  taxes  which  have  no  connection  with  the  business  and  which 
have  not  been  covered  by  the  adjustments  on  lines  7  and  9. 

13.  Show  losses  by  fire,  etc.  (claimed  in  the  Federal  return)  to  the 
extent  not  allowable  on  line  14  of  Schedule  C. 

14.  Show  bad  debts  claimed  as  a  Federal  deduction  which  have  no 
connection  with  the  trade  or  business. 

15.  Show  any  other  deductions  allowed  by  Federal  law  but  not  author¬ 
ized  by  the  Philadelphia  Income  Tax  Ordinance. 

17.  Show  the  difference  between  the 

FIGURE  SHOWN  ON  LINE  17  MUST  AGREE  WITH  1  HI , 
NET  INCOME  DISCLOSED  BY  YOUR  FEDERAL  INCOMl. 
TAX  RETURN  FOR  THE  SAME  PERIOD. 


mClIVIIt  OF  TAXFS. 


Paob  1 

INSTRUCTIONS  FOR  FORM  1065 

UNIHD  STATES  PARTNERSHIP  RETURN  OF  INCOME 

(References  are  to  the  Internal  Revenue  Code,  unless  otherwise  noted) 

It  will  be  helpful  to  read  General  Instructions  A  to  H  before  commencing  to  fill  in  returns,  and 
to  read  Specific  Instructions  in  connection  with  filling  in  the  items  to  which  they  refer. 

The  term  “partnership”  as  used  herein  includes  a  syndicate,  group,  pool,  joint  venture,  or  other 
unincorporated  organization,  through  or  by  means  of  which  any  business,  financial  operation,  or  venture 
is  carried  on,  and  which  is  not,  within  the  meaning  of  the  Internal  Revenue  Code,  a  trust  or  estate  or  a 
corporation;  and  the  term  “partner”  as  used  herein  includes  a  member  in  such  a  syndicate,  group,  pool, 
joint  venture,  or  organization. 


GENERAL  INSTRUCTIONS 


A.  Who  must  use  Form  1065. — Every  domestic  partnership 
(including  syndicates,  groups,  pools,  joint  ventures,  etc.)  and 
every  foreign  partnership,  syndicate,  pool,  etc.,  doing  business 
within  the  United  States  shall  make  a  return  of  income  on  Form 
1065.  If  the  return  is  filed  on  behalf  of  a  syndicate,  pool,  joint 
venture,  or  similar  group,  a  copy  of  the  operating  agreement, 
together  with  all  amendments  thereto,  should  be  attached  to 
the  return,  unless  a  copy  has  been  previously  filed. 


curred.  If  the  books  are  kept  on  the  cash  receipts  and  disburse¬ 
ments  basis,  or  if  the  partnership  kept  no  books,  make  the 
return  on  the  cash  basis  and  report  all  income  received  or  con¬ 
structively  received,  such  as  bank  interest  credited  to  the  partner¬ 
ship’s  account  and  coupon  bond  interest  matured,  and  report 
expenses  actually  paid. 

G.  Items  exempt  from  tax. — As  to  items  of  income  exempt 
from  tax  other  than  those  listed  below,  see  section  22  (b). 


B.  Period  to  be  covered  by  return. — The  return  shall  be  filed 
for  the  calendar  year  1946  or  fiscal  year  beginning  in  1946  and 
ending  in  1947.  A  fiscal  year  must  end  on  the  last  day  of  a 
calendar  month  other  than  December. 

The  established  accounting  period  must  be  adhered  to  for  all 
years,  unless  permission  is  received  from  the  Commissioner  to 
make  a  change.  An  application  for  a  change  in  the  accounting 
period  shall  be  made  on  Form  1128  and  forwarded  to  the  Commis¬ 
sioner  of  Internal  Revenue,  Washington  25,  D.  C.,  at  least  60 
days  prior  to  the  close  of  the  fractional  part  of  the  year  for  which 
a  return  would  be  required  to  effect  the  change.  ’ 

C.  When  and  where  the  return  must  be  filed. — The  return 
must  be  filed,  on  or  before  the  15th  day  of  the  third  month 
following  the  close  of  the  taxable  year  of  the  partnership,  with 
the  collector  of  internal  rqv'enue  for  the  district  in  which  the 
partnership  has  its  principal  office  or  principal  place  of  b'uSiness. 

The  return  for  a  foreign  partnership  shall  be  filed  on  or  before 
the  15th  day  of  the  sixth  month  following  the  close  of  the  taxable 
year,  and  if  such  foreign  partnership  does  not  have  any  principal 
place  of  business  or  principal  office  or  agency  in  the  United  States, 
^e  return  shall  be  filed  with  the  Collector  of  Internal  Revenue, 
Baltimore  2,  Md. 

D.  Affidavits.  ^The  return  shall  be  sworn  to  by  any  one  of  the 
partners.  If  receivers,  trustees  in  bankruptcy,  or  assignees  are 
in  control  of  the  property  or  business  of  the  organisation,  such 
receivers,  trustees,  or  assignees  shall  execute  the  return  under 
oath. 


T\  here  the  return  is  actually  prepared  bv  some  person  or  per¬ 
sons  other  than  a  member  or  employee  of  the  partnership,  such 
must  execute  the  affidavit  at  the  bottom  of 
page  4  of  the  return.  The  oath  or  affirmation  will  be  adminis- 
nai'revenuc"agcnT®*  collector,  deputy  coUector,  or  inter- 

faihlrf  fn  m''®  are  provided  by  law  for  willful 

tol^'TcllritfeaTpaym^^^^^^^^  “"‘® 

the  partnership’s  hooka  are  kept  on 
accrual  baaisi  report  all  lacome  accrued  and  expenses  in- 


(1)  Interest  on  Governmental  obligations: 

(а)  Entirely  exempt. — The  interest  on  (I)  obligations  of  a 
State,  Territory,  or  political  subdivision  thereof,  or  the  District 
of  Columbia,  or  United  States  possessions;  (2)  obligations  issued 
prior  to  March  1,  1941,  under  federal  Farm  Loan  Act,  or  under 
such  Act  as  amended;  (3)  obligations  of  the  United  States  issued 
on  or  before  September  1,  1917,  and  (4)  Treasury  notes  issued 
prior  to  December  1, 1940,  Treasury  bills  and  Treasury  certificates 
of  indebtedness  issued  prior  to  March  1,  1941,  postal  savings 
accounts  to  the  extent  that  the}’  represent  deposits  made  prior 
to  March  1,  1941,  adjusted  service  bonds,  and  certain  other  obli¬ 
gations  of  the  United  States. 

(б)  Partially  ex.empt. — The  interest  on  (1)  United  States  sav¬ 
ings  bonds  and  Treasury  bonds  issued  prior  to  March  1,  1941, 
owned  in  excess  of  $5,000  and  (2)  obligations  of  certain  instru¬ 
mentalities  of  the  United  States  issued  prior  to  March  1,  1941, 
is  subject  only  to  surtax. 

(2)  Federal  savings  and  loan  associations. — Dividends  on  share 
accounts  in  Federal  savings  and  load  associations  in  case  of 
shares  issued  prior  to  March  28,  1942,  are  subject  only  to  surtax. 

(3)  Proceeds  of  insurance  policies. — The  proceeds  of  life  insur¬ 
ance  policies,  paid  by  reason  of  the  death  of  the  insured,  are 
exempt.  If  any  part  of  the  proceeds  is  held  by  the  insurer  under 
an  agreement  to  pay  interest,  the  interest  is  taxable.  Amounts 
(other  than  annuities)  received  under  a  life  insurance  or  endow¬ 
ment  policj',  not  payable  by  reason  of  the  death  of  the  insured, 
are  not  taxable  until  the  aggregate  of  the  amounts  received 
exceeds  the  premiums  or  consideration  paid  for  the  policy. 
(See  Specific  Instruction  12  as  to  ta.xation  of  annuities.) 

(4)  Income  from  improvements  by  lessee. — Income,  other  than 
rent,  derived  by  a  lessor  of  real  property  upon  the  termination  of 
a  lease,  representing  the  value  of  such  property  attributable  to 
buildings  erected  or  other  improvements  made  by  the  lessee. 

H.  Information  at  source. — Every  partnership  which  made 
payments  of  salaries,  wago.s,  interest,  rents,  commissions,  or  other 
fixed  or  determinable  income  of  $500  or  more  during  the  calendar 
year  1946,  to  an  individual,  a  partnership,  or  a  fiduciary,  must 
make  a  return  on  Forms  1096  and  1090.  If  a  portion  of  such 
salary  or  wage  payments  were  reported  on  a  Withholding  Slate- 
ment  (Form  \\-2a),  only  the  remainder. must  be  reported  on 
Form  1099. 
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SPECIFIC  INSTRUCTIONS 


The  following  instructions  are  numbered  to  correspond  with  item  numbers  on  the  first  page  of  the  return 


1  Gross  receipts  from  business  or  profession.  Knler  the 
gross  receipts  from  sales  or  services,  less  any  discounts  or  allow¬ 
ances  from  sale  price  or  service  charge. 

2  Cost  of  goods  sold.— If  the  production,  manufacture, 
Durchase  or  sale  of  merchandise  is  an  income-producing  factor 
in  the  trade  or  business,  inventories  of  merchandise  on  hand 
should  be  taken  at  the  beginning  and  end  of  the  taxable  year, 
which  niav  be  valued  at  (a)  cost,  or  (M  cost  or  marke^t  which- 
ever  is  lower.  The  basis  properly  adopted  for  tlie  first  ytar 
is  controlling,  and  a  change  can  be  made  only  after  permis¬ 
sion  is  secured  from  tlie  Commissioner.  Application  for  per- 

,  mission  to  change  tlie  basis  of  valuing  inveiitciries  shall  be  made 
'  ill  writing  and  filed  witli  the  Commissioner  within  90  days  after 
tlie  beginning  of  the  taxalile  year  in  whicli  it  is  desired  to  effect 
a  change.  Enter  the  letters  "C,”  or  "C  or  M,”  immediately 
before  the  amount  column,  if  the  inventories  are  valued  at  either 
cost  or  cost  or  market  whichever  is  lower,  and  explain  fully 
in  answer  to  question  6  on  page  3  of  the  return  the  method  used. 

See  Regulations  111  with  respect  to  inventories  by  dealers  in 


securities.  ,  ,  . ,  , 

If  the  partnership  elects  to  use  the  inventory  method  provid^ed 
in  section  22  (d).  there  should  be  filed  an  election  on  I’orni  970. 

Installment  sales.— \{  the  installinent  method  is  used,  attach 
to  the  return  a  schedule  showinK  separately  for  the  years  1943, 
1944  1945,  and  1946  the  following:  (a)  Gross  sales:  (b)  cost  o'f 
goods  sold;  (c)  gross  profits;  (d)  percentage  of  profits  to  gross 
sales:  (e)_amounf  collected;  and  (/)  gross  profit  on  atnount 
collected.  (See  section  44.) 

Farmer's  income  schedule.— \(  the  partnership  operates  a  farm 
and  keeps  no  books  of  account,  or  keeps  books  on  a  cash  basis, 
obtain  from  the  collector  and  attach  to  the  return,  Form  1040F, 
Schedule  of  Farm  Income  and  P]xpenses,  and  enter  the  net 
farm  income  as  item  3  on  page  1  of  the  return.  If  the  farm 
books  of  account  are  kept  on  an  accrual  basis,  the  filing  of  P'orm 


1040F  is  optional. 

A  partnership  electing  to  include  in  gross  income  amounts 
received  during  the  year  as  loans  from  the  Commodity  Credit 
Corporation  should  file  with  its  return  a  statement  showing  the' 
details  of  such  loans.  (See  section  123.) 


4.  Income  (or  loss)  from  other  partnerships,  syndicates, 
pools,  etc. — Enter  the  partnership’s  share  of  the  profits  (whether 
received  or  not)  or  of  the  losses  of  another  partnership,  except 
the  partnership's  distributive  share  of  another  partnership’s 
capital  gains  or  losses,  which  should  be  reported  in  Schedule  G 
and  included  in  item  27  or  28.  If  the  taxable  year  on  the  basis 
of  which  the  partnership’s  return  is  filed  does  not  coincide  with 
the  annual  accounting  period  of  the  other  partnership,  include 
in  the  return  the  distributive  share  of  the  net  profits  (or  losses) 
for  the  accounting  period  of  such  partnership  ending  within  the 
period  for  which  the  return  is  filed. 


6.  Interest  on  tax-free  covenant  bonds. — Enter  interest  on 
bonds  upon  which  a  Federal  income  tax  was  paid  at  the  source 
by  the  debtor  corporation,  if  an  ownership  certificate  on  Form 
1000  was  filed  with  the  interest  coupons.  The  tax  of  2  percent 
paid  at  the  .source  on  such  interest  should  be  allocated  to  the 
partners  in  column  8,  Schedule  I. 

7.  Interest  on  Government  obligations,  etc. — Tlie  pro- 
])ortionate  sitare  of  each  partner’s  interest  and  dividends  from 
Government  obligations,  etc.,  should  be  considered  with  his 
individual  holdings  for  the  puri)ose  of  ascertaining  his  tax 
liability  with  respect  to  such  income.  An  individual  partner 
wlio  does  not  elect  to  use  the  tax  table  or  to  take  the  standard 
deduction  is  entitled  for  the  purpose  of  the  normal  tax  to  a 
credit  against  his  net  income  of  his  proportionate  share  of  such 
amount.s  (not  in  excess  of  the  net  income 'of  the  partnership)  of 
interest  (less  amortizable  bond  premium)  and  dividends  as  are 
received  by  the  partnership  from  such  obligations. 


Section  23  (v)  provides  for  the  deduclion  of  amortizable  bond 
premium  by  the  owner  of  the  bond.  The  term  “bond"  means 
any  bond,  debenture,  note,  or  certificate  or  other  evidence  of 
indebtedness,  issued  by  any  corporation  and  bearing  interest 
(including  any  like  obligation  issued  by  a  government  or  political 
subdivision  thereof),  with  interest  coupons  or  in  registered  form, 
but  does  not  include  any  such  obligation  w'hich  constitutes  stock 
in  trade  of  the  partnersliip  or  any  such  obligation  of  a  kind  which 
would  properly  be  included  in  the  inventory  if  on  liand  at  the 
close  of  liie  taxable  year,  or  any  such  obligation  held  primarily 
for  sale  to  customers  in  the  ordinary  course  of  the  trade  or  busi¬ 
ness. 


Amortization  of  bond  premium  is  mandatory  with  respect  to 
fully  tax-exempt  bonds,  in  the  case  of  fully  taxable  bonds  and 


partially  tax-exempt  bonds  tlje  interest  on  whicli  is  subject 
only  to  surtax,  the  amortization  of  bond  premium  is  elective 
as  to  either  one  or  as  to  both.  Such  election  shall  be  made  by 
the  partnership  by  taking  a  deduction  for  the  bond  premium 
on  the  return  for  the  first  taxable  year  to  w'hich  the  election  is 
to  be  applicable.  Attach  a  statement  showing  the  computation 
of  the  deduction. 

The  election  shall  apply  to  all  bonds  with  respect  to  which  it 
was  made  and  which  are  owned  by  the  partnership  at  the  begin¬ 
ning  of  the  first  taxable  year  to  which  the  election  applies,  and 
also  to  all  bonds  of  such  class  (or  classes)  thereafter  acquired. 
The  election  shall  be  binding  for  all  subsequent  taxable  years, 
unless  upon  application  by  the  partnership,  the  Commissioner 
permits  the  partnership  to  revoke  the  election. 

in  the  case  of  a  fully  tax-exempt  bond,  the  amortizable  pre¬ 
mium  for  the  taxable  year  is  an  adjustment  to  the  basis,  or 
adjusted  basis,  of  the  bond  but  no  deduction  is  allowable  on 
account  of  such  amortizable  premium.  In  the  case  of  a  fully 
taxable  bond,  the  amortizable  premium  is  both  an  adjustment  to 
the  basis,  or  adjusted  basis,  of  the  bond  and  also  a  deduction.  In 
the  case  of  a  partially  tax-exempt  bond,  the  amortizable  premium 
for  the  taxable  year  is  used  for  three  purposes:  (1)  As  an  adjust¬ 
ment  to  the  basis,  or  adjusted  basis;  (2)  as  a  deduction;  and  (3f  «• 
a  reduction  of  the  credit  for  the  interest  on  the  bonds. 


8.  Rents. —  Enter  the  gross  amount  received  or  accrued  as  tlie 
rent  of  property.  Any  deductions  claimed  for  repairs,  interest, 
taxes,  and  depreciation  should  be  included  in  items  16,  17,  18, 
and  21,  respectively. 

If  property  or  crops  were  received  in  lieu  of  cash  rent,  report 
the  income  as  though  the  rent  had  been  received  in  cash.  Crops 
received  as  rent  on  a  crop-share  basis  should  be  reported  as 
income  for  the  year  in  which  disposed  of,  unless  the  return  is 
made  on  the  accrual  basis. 

9.  Royalties. — Enter  the  gross  amount  received  or  accrued 
as  royalties.  If  a  deduction  is  claimed  on  account  of  depletion, 
it  should  be  included  in  item  23.  (See  sections  23  (in)  and  1 14.) 

10.  Net  gain  (or  loss)  from  sale  or  exchange  of  property  other 
than  capital  assets. — Report  sales  or  exchanges  of  such  properly 
in  Schedule  A,  and  enter  the  gain  or  loss  shown  in  column  7, 
Schedule  A.  (For  definition  of  “capital  assets,"  see  Specific 
Instructions  27-28.) 

11.  Dividends. — Enter  the  total  of  all  taxable  dividends 
received  from  domestic  and  foreign  corporations,  except  divi¬ 
dends  on  share  accounts  in  Federal  savings  and  loan  association? 
in  case  of  shares  issued  prior  to  March  28,  1942,  which  should 
be  included  in  item  7,  page  1. 

12.  Other  income. — Enter  any  other  taxable  income  for 
which  no  space  is  provided  elsewhere  on  page  1  of  tlie  return  and 
explain  its  nature,  using  a  separate  sheet  if  necessary  for  that 
purpose.  Include  taxable  income  from  annuities  and  insurance 
proceeds.  Amounts  received  as  an  annuity  under  an  annuity 
or  endowment  contract  shall  be  included  in  gross  income  to  the 
extent  of  3  percent  of  the  aggregat'O  premiums  or  consideration 
paid  for  such  annuity.  When  tlio  aggregate  of  the  >amounts 
received  and  excluded  from  gross  income  in  this  year  and  in  prior 
years  equals  the  aggregate  premiums  or  consideration  paid  for 
such  annuity,  the  entire  amount  ri'ceived  thereafter  must  be 
included  in  gross  income.  (Section  22  (b)  (2).) 

14.  Salaries  and  wages. — Enter  all  salaries  and  wages  not 
included  as  a  deduction  in  line  (c),  item  2,  except  compensation 
for  partners  w'hich  shall  not  be  claimed  as  a  deduction  in  this 
item  or  elsewhere  on  the  return. 


Limitations  on  wages  ana  salaries. — If  any  salaries  or  wages 
have  been  increased  or  decreased,  or  rates  established  for  new 
plants  or  new  departments  in  existing  plants  during  the  taxable 
year  which  have  been  determined  by  an  administering  agenev 
authorized  to  act  in  accordance  with  the  regulations  of  the  Kco'- 
nomic  Stabilization  Director,  to  have  been  paid  or  accrued  in 
contravention  of  the  Act  of  October  2,  1942,  as  amended,  or 
regulations,  rules  urtirders,  iirumulgated  thereunder,  tlie  amount 
so  determined  wilt  be  denied  as  a  deduetion,  except  that  if  the 
administering  agency  in  the  light  of  extenuating  circumstances 
determines  and  certiflcvs  It)  tlie  Commissioner  that  a  lesser 
amount  of  such  payment  be  denied  as  a  deduction,  then  oulv 
such  lesser  amount  sliall  be  denied  as  a  deduction. 

livery  i>artiicriiliii)  oniployiiid  more  tliaii  I'i.Klit  inilivUiualp,  and 
laktnK  a  (lediictioii  for  any  amount  of  salarii's  or  waaes  reure- 
scntinK  an  increase  or  decrease  in  rale  wliich  required  approval 
in  order  to  lie  deemed  lawful  under  tin-  Act  of  Oclolier  2,  HM2 
as  amended,  and  regulations  issued  tliereunder,  or  representing 
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the  establisliiiieiit  of  rales  in  new  plants  or  new  departments 
reqniring  sneli  approval,  slioiikl  tile  with  its  return  a  statement 
cerlifyiiiK  tlial  sncli  increase  or  decrease,  or  established  rate,  has 
had  the  prior  ai)proval  of  tlie  administering  agency. 

15,  Rent, — Enter  rent  on  business  property  in  which  the  part¬ 
nership  has  no  equity.  Do  not  include  rent  for  a  dwelling  occu¬ 
pied  by  any  partner  for  residential  purposes, 

16,  Repairs, — Enter  the  cost  of  incidental  repairs,  including 
labor,  supplies,  and  other  items,  which  do  not  add  to  the  value 
or  appreciably  prolong  the  life  of  the  property.  Expenditures 
for  new  buildings,  machinery,  equipment,  or  for  permanent  im¬ 
provements  or  betterments  which  increase  the  value  of  the  prop¬ 
erty  are  chargeable  to  capital  account.  Expenditures  for  restor¬ 
ing  or  replacing  property  are  not  deductible,  since  such  expendi¬ 
tures  are  chargeable  to  capital  accounts  or  to  depreciation  reserve 
depending  on  how  depreciation  is  charged  on  the  books  of  the 
partnership. 

17.  Interest  on  indebtedness. — Enter  interest  on  business  in¬ 
debtedness  to  others.  Do  not  include  interest  on  capital 
invested  in  the  business  by  any  partner,  nor  interest  on  indebted¬ 
ness  incurred  or  continued  to  purchase  or  carry  obligations 
the  interest  upon  which,  is  wholly  exempt  from  taxation.  (For 
limitations  on  deductions  for  unpaid  expenses  and  interest,  see 
section  24  (c).)  Do  not  deduct  amounts  paid  or  accrued  on 
indebtedne.ss  incurred  or  continued  to  purchase  a  single  premium 
life  insurance  or  endowment  contract.  A  contract  shall  be 
considered  a  single  premium  life  insurance  or  endowment  con¬ 
tract,  if  substantially  all  the  premiums  on  such  contract  are  paid 
within  a  period  of  4  years  from  the  date  on  which  the  contract  is 
purchased. 

18.  Taxes. —  Enter  taxes  paid  on  business  property  or  incurred 
for  carrying  on  business.  Federal  iuqrort  duties  and  I'ederal 
excise  and  stamp  taxes  are  deductible  only  if  paid  or  incurred  in 
carrying  on  a  trade  or  business,  or  in  the  production  or  collection 
of  income,  or  for  the  management,  conservation,  or  maintenance 
of  property  held  for  the  production  of  income.  Do  not  include 
taxes  assessed  against  local  benefits  tending  to  increase  the  value 
of  the  property  assessed,  as  for  paving,  etc..  Federal  income 
taxes,  nor  estate,  inheritance,  legacy,  succe.ssion,  and  gift  taxes, 
nor  taxes  entered  in  column  9,  Scliedule  I.  Do  not  include 
taxes  imposed  oti  the  interest  of  the  partnership  as  stockholder 
of  a  corporation  which  are  paid  by  the  corporation  withotit 
reimbursement  from  the  partnership.  List  iti  Schedule  B  each 
class  of  taxes  deducted. 


19.  Losses  by  fire,  storm,  shipwreck,  or  other  casualty,  or 
theft. — Enter  losses  sustained  during  the  .vear,  if  arising  bv  fire, 
storm,  shipwreck,  or  other  ca.sualty,  or  from  theft,  and  not  com¬ 
pensated  for  by  insurance  or  otherwise.  (.See  section  23  (e).) 

Attach  a  schedule  setting  forth  a  description  of  the  property,  date 
acquired,  cost,  sub.sequent  improvements,  depreciation  allowable 
since  acquisition,  insurance,  salvage  value,  and  deductible  loss. 

20.  Bad  debts. — Bad  debts  may  be  deducted  either  (1)  when 
the.y.  become  wholly  or  partially  worthless,  or  (2)  by  a  reasonable 
addition  to  a  reserve.  Xo  change  of  metiiod  is  allowed  without 
permission  of  the  Commissioner.  (See  I  natructions  27-28  regard¬ 
ing  non-business  debts.) 

21.  Depreciation. — A  reasonable  allow'ance  for  the  exhaustion, 

wear  and  tear,  and  obsolescence  of  (1)  property  used  in  the  trade 
or  business  or  (2)  property  held  for  production  of  income  may  be 
n®'*"'^t6d.  If  the  property  was  ac(|uircd  by  purchase  on  or 
after  March  1,  1913,  the  amount  of  depreciation  should  be  deter- 
inmed  ujjon  the  basis  of  the  original  cost  (riot  replacement  cost) 
of  the  property,  and  the  probable  number  of  years  remaining  of 
Its  expected  useftd  life.  In  case  the  property  w'as  purchased  prior 
to  alarch  1 ,  1913,  the  amount  of  depreciation  wdll  be  determined 
111  the  same  manner,  except  that  it  will  be  comjiuted  on  its 
original  cost,  less  depreciation  sustained  prior  to  March  I,  1913, 
or  Its  fair  market  value  as  of  that  liate,  whichever  is  greater. 
1  he  capital  sum  to  be  recovered  should  be  charged  off  ratably 
over  the  useful  life  of  the  projierty.  Whatever  plan  or  method 
ot  apportionment  is  adopted  must  be  reasonable  and  must  have 
due  regard  to  operating  conditions  during  the  taxable  year  and 
should  be  described  in  the  return.  .Stocks,  bonds,  and  like 
theTaw  depreciation  within  the  meaning  of 


If  a  deduction  is  claimed  on  accoiml  of  ileprecintion,  fill  ii 
bchediiie  D.  In  ca.se  obsole.scence  is  included,  slate  separatel 
amount  claimed  and  basis  upon  which  it  is  computed  l.anl 

rao7L‘d  if"“‘  in  'ids  schedule,  and  wher 

land  and  buildings  were  purchased  for  a  liimii  sum,  the  cost  o 

Idbiste  I  snbject  to  depreciation  must  be  established.  Th 
BhCi  i  ««'nmulated  depreciatioi 

as  reHe  Ue  t  1  i'  ’'"“''ciled  with  those  account 

and  ^  ^  •’‘^'■'nership,  (.See  sections  23  (1 


22.  Amortization  of  emergency  facilities. — Partnerships  (pro* 
vided  aa  election  is  made  as  prescribed  in  section  124  (b)j  are 
entitled  lo  a  deduction  willi  res^ject  to  tlie  amortization  of  the 
adjusted  basis  (for  determining  gain)  of  an  emergency  facility 
based'on  a  period  of  sixty  montlis.  A  statement  of  the  pertinent 
facts  should  be  filed  with  the  partnership's  election  to  take 
amortization  deduction  with  respect  to  such  facility.  (See  sec¬ 
tion  124  and  regulations  issued  thereunder.) 

23.  Depletion  of  mines*  oil  and  gas  wells*  timber,  etc. — If  a 

deduction  is  claimed  on  account  of  depletion,  procure  from  the 
collector  Form  D  (minerals),  Form  K  (coal),  Form  F  (miscel¬ 
laneous  nonmetals),  Form  O  (oil  and  gas),  or  F’orm  T  (timber), 
fill  in  and  file  with  return.  If  conijilete  valuation  data  have 
been  filed  with  questionnaire  in  previous  years,  then  file  with 
return  information  necessary  to  bring  depletion  schedule  up  to 
date,  setting  forth,  in  full,  statement  of  all  transactions  bearing 
on  deductions  from  or  ad<litions  to  value  of  physical  jissets  during 
the  taxable  year  with  explanation  of  how  depletion  deduction  for 
the  taxable  vear  has  been  determined.  (See  sections  23  (m)  and 
114.) 

24.  Other  deductions  authorized  by  law. — Enter  any  other 
authorized  deductions  for  which  no  space  is  provided  elsewhere 
on  page  1  of  the  return.  Do  not  deduct  losses  incurred  in  trans¬ 
actions  which  were  neither  connected  with  the  trade  or  business 
nor  entered  into  for  profit.  No  deduction  is  allowable  for  the 
amount  of  any  item  or  part  thereof  allocable  to  u.  class  of  e.xempi 
income,  other  than  interest.  Items  directly  attributable  to 
such  exempt  Income  shall  be  allocated  thereto,  and  items  directly 
attributable  to  any  class  of  taxable  income  shall  be  allocated 
to  such  taxable  income.  If  an  item  is  directly  attributable  both 
to  taxable  income  and  exempt  income,  a  reasonable  proportion 
thereof,  determined  in  (he  light  of  all  the  facts  and  circumstances 
in  each  case,  shall  be  allocated  to  each.  Apjjortionments  must 
In  al!  cases  be  reasonable.  A.  partnership  receiving  any  exempt 
income,  other  than  interest,  or  holding  any  property  or  engaging 
in  any  activity  the  income  from  w'hich  is  exempt  shall  submit 
with  its  return  as  a  part  thereof  an  itemized  statement,  in  detail, 
showing  U)  the  amount  of  each  class  of  exempt  income,  and 
(2)  the  amount  of  expense  items  allocated  to  each  such  class  (the 
amount  allocated  bv  apportionment  being  shown  separately). 
Deductions  for  charitable  contril)ution.s  are  not  allowable  to  the 
partnership.  (See  Instruction  for  Schedule  I.) 

27-28.  Net  short-term  and  net  long-term  capital  gains  and 
losses. — Report,  sales  or  exchanges  of  capital  assets  in  Schedule 
G,  and  enter  the  net  sliort-term  capital  gain  or  loss  as  item  27, 
and  the  net  long-term  capital  gain  or  loss  as  hem  28. 

‘‘Capital  assets”  defined. — The  term  “capital  a.ssets”  means — 
All  property  held  by  the  partnership  (w'hether  or  not  connected 
with  the  trade  or  business)  but  does  NOT  include — 

(fl)  stock  in  trade  or  other  property  of  a  kind  properly  in¬ 
cludible  in  the  inventory  if  on  hand  at  the  close  of  the 
taxable  year; 

(6)  property  held  by  the  partnership  primarily  for  sale  to  cu.s- 
tomers  in  the  ordinary  course  of  the  trade  or  business; 

(c)  property  used  in  the  trade  or  business  of  a  character 
which  is  subject  to  the  allowance  for  depreciation  pro¬ 
vided  in  section  23  (1); 

((f)  real  property  used  iu  the  trade  or  Eusiuess  of  the  partner¬ 
ship; 

(<)  an  obligation  of  the  IT.  S. ^or  any  of  its  possessions  or 
of  a  State  or  Territory,  or  of  any  political  subdivision 
thereof,  or  of  the  District  of  Columbia,  issued  on  or 
after  March  1.  1941,  on  a  discount  basis  and  payable 
without  interc.st  at  a  fixed  maturity  dale  not  exceeding 
one  year  from  the  dale  of  issue. 

A  capital  gain  dividend,  as  defined  in  .section  3t»2  (relating  lo 
tax  on  regulated  investment  coinpanic.s)  shall  bo  treated  by  the 
shareholder  as  gains  from  the  sale  or  exclmnge  of  capital  asseis 
held  for  more  Ilian  G  months. 

For  special  treatment  of  gains  and  losses  from  involuntary 
conversion,  and  from  sale  or  exchange  of  certain  property  used 
in  the  trade  or  business,  see  section  1 17  (j>. 

For  special  treatment  of  gain  or  los.^  upon  the  cutting  of 
timber,  or  upon  disposal  of  timber  under  a  contract  by  which 
the  owner  retains  an  economic  interest  in  such  timber,  see 
section  1 17  (k). 

Kind  of  properly  /iMrd.'  State  following  facts:  (a)  For  real 
estate,  location  and  description  of  land  and  improvements;  (6)  for 
bonds  or  other  evidences  of  indebtedness,  name  of  Issuing  cor¬ 
poration,  particular  is.sue,  denomination  and  amount;  and 
(c)  for  stocks,  name  of  corporation,  elass  of  stock,  number  of 
shares,  and  capital  changes  atfecting  ba2>ia  (including  nontaxable 
distributions). 
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market  value  as  of  March  I,  1913,  adjusted  as  provided  in  sec¬ 
tion  113  (b),  whichever  is  greater,  but  in  determining  LO&S 
use  cost  so  adjusted. 

Losses  on  securities  becoming  worthless.— K  (a)  shares  of 
stock  or  (b)  corporate  securities  with  interest  coupons  or  in 
registered  form,  become  worthless  during  the  year,  and  are 
capital  assets,  the  loss  therefrom  shall 

sale  or  exchange  of  capital  assets  as  of  the  last  day  of  such 
taxable  year.  .  .  ,  ■ 

Nonbusiness  debts.— If  a  debt,  other  than  (o)  a  debt  evi¬ 
denced  by  a  corporate  security  with  interest  cimpons  or  in 
registered  form  and  (b)  a  debt  the  I9SS  from  the  worthlessness  of 
which  is  incurred  in  the  trade  or  business,  becoines  totally  worth¬ 
less  within  the  taxable  year,  the  loss  resulting  therefrom  shall  be 
considered  a  loss  from  the  sale  or  exchange,  during  the  taxable 
year,  of  a  capital  asset  held  for  not  more  than  6  months. 

Classification  of  capital  gains  and  fosses.— The  phrase  “short¬ 
term”  applies  to  gains  and  losses  from  the  sale  or  exchange  of 
capital  assets  held  for  6  months  or  less;  the  phrase  long-term 
to  capital  assets  held  for  more  than  6  months. 

Limitation  on  capital  losses. — Losses  from  sales  or  exchangee 
of  capital  assets  are  allowable  to  individual  taxpayers  only  to  the 
extent  of  the  gains  from  such  sales  or  exchanges,  plus  the  net  in¬ 
come  (computed  without  regard  to  capital  gams  and  losses)  or 
$1,000,  whichever  is  smaller.  However,  in  the  case  of  an  >ndiyid- 
ual  taxpayer,  a  net  capital  loss  as  defined  in  section  117  (a)  (11) 
may  be  carried  over  to  each  of  the  five  succeeding  taxable  years 
and  treated  as  a  short-term  capital  loss  to  the  extent  not  allowed 
as  a  deduction  against  any  net  capital  gains  of  any  taxable 
years  intervening  between  the  taxable  year  in  which  the  net 
capital  loss  was  sustained  and  the  taxable  year  to  which  carried. 
A  partnership  is  not  allowed  the  benefits  of  a  capital  loss  carry¬ 
over. 

“IVas/i  sales”  losses.— Loss  from  sale  or  other  disposition  of 
stock  or  securities  cannot  be  deducted  unless  sustained  in  con¬ 
nection  with  the  taxpayer’s  trade  or  business,  if,  within  30  days 
before  or  after  the  date  of  sale  or  other  disposition,  the  taxpayer 
has  acquired  (by  purchase  or  by  an  exchange  upon  which  the 
entire  amount  of  gain  or  loss  was  recognized  by  law),  or  has 
entered  into  a  contract  or  option  to  acquire,  substantially 
identical  stock  or  securities. 

Losses  in  transactions  between  certain  persons, — No  deduction 
shall  be  allowed  in  respect  of  losses  from  sales  or  exchanges  of 
property,  directly  or  indirectly — 


syndicate,  group,  etc.,  during  any  portion  of  the  taxable  year. 
Th^  percentage  of  time  devoted  to  the  business  by  each  partner 
must  be  shown  in  column  2.  Although  the  partnership  is  not 
subject  to  income  tax,  the  members  thereof  are  liable  for  income 
tax  in  their  individual  capacity  and  are  taxable  upon  their  dis¬ 
tributive  shares  of  the  income  of  the  partnership,  whether  dis¬ 
tributed  or  not,  and  each  is  required  to  include  his  proportionate 
share  in  his  individual  return.  Each  partner  should  be  advised 
by  the  partnership  of  his  proportionate  share  of  the  income 
and  credits  as  shown  in  Schedule  I  of  the  partnership  return. 

Charitable  contributions. — No  deduction  for  charitable  contri¬ 
butions  is  allowable  in  computing  the  net  income  of  a  partner¬ 
ship,  but  each  partner  shall  be  considered  as  having  made 
payment,  within  his  taxable  year,  of  his  distributive  portion  of 
any  contribution  or  gift  of  the  character  described  in  section 
23  (o),  payment  of  which  was  made  by  the  partnership  within 
its  taxable  year.  Enter  in  Schedule  F  contributions  or  gifts 
payment  of  which  was  made  within  the  taxable  year  to  or  for 
the  use  of:  (a)  The  United  States,  any  State,  Territory,  or  any 
political  subdivision  thereof,  or  the  District  of  Columbia,  or  any 
possession  of  the  United  States,  for  exclusively  public  purposes; 
(6)  a  corporation,  trust,  or  community  chest,  fund,  or  founda¬ 
tion,  created  or  organized  in  the  United  States  or  in  any  posses¬ 
sion  thereof  or  under  the  law  of  the  United  States  or  of  any  State 
or  'Territory  or  of  any  possession  of  the  United  States,  organized 
and  operated  exclusively  for  religious,  charitable,  scientific, 
literary,  or  educational  purposes,  or  for  the  prevention  of  cruelty 
to  children  or  animals,  no  part  of  the  net  earnings  of  which  inures 
to  the  benefit  of  any  private  shareholder  or  individual,  and  no 
substantial  part  of  the  activities  of  which  is  carrying  on  propa¬ 
ganda,  or  otherwise  attempting,  to  influence  legislation;  (c)  the 
special  fund  for  vocational  rehabilitation  authorized  by  section  12 
of  the  World  War  Veterans’  Act,  1924;  (d)  posts  or  organizations 
of  war  veterans,  or  auxiliary  units  or  societies  of  any  such  posts 
or  organizations,  if  such  posts,  organizations,  units,  or  societies 
are  organized  in  the  United  States  or  any  of  its  possessions,  and 
if  no  part  of  their  net  earnings  inures  to  the  benefit  of  any  private 
sharetolder  or  individual;  or  (e)  a  domestic  fraternal  society, 
order,  or  association,  operating  under  the  lodge  system,  but  only 
if  such  contributions  or  gifts  are  to  be  used  exclusively  for 
religious,  charitable,  scientific,  literary,  or  educational  purposes, 
or  for  the  prevention  of  cruelty  to  children  or  animals.  Allocat e 
each  partner’s  share  in  such  contributions  or  gifts  in  column  7, 
Schedule  I. 

Credit  for  taxes. — If  interest  was  received  on  tax-free  covenant 
bonds  in  connection  with  which  an  ownership  certificate  on  Form 
1000  was  filed,  the  Federal  income  tax  of  2  percent  paid  at  the 
source  on  such  interest  should  be  allocated  to  the  partners  in 
column  8,  Schedule  I. 


A.  Between  members  of  a  family,  which  is  defined  for  the 
purpose  of  this  paragraph  to  include  only  the  taxpayer’s 
brothers  and  sisters  (whether  by  the  whole  or  half  blood), 
spouse,  ancestors,  and  lineal  descendants; 

B.  Except  in  the  case  of  distributions  in  liquidation,  be¬ 
tween  an  individual  and  a  corporation  more  than  50  percent 
in  value  of  the  outstanding  stock  of  which  is  owned,  directly 
or  indirectly,  by  or  for  such  individual; 

C.  Between  a  grantor  and  a  fiduciary  of  any  trust;  or 

D.  Between  a  fiduciary  of  a  trust  and  a  beneficiary  of 
such  trust. 

For  the  purposes  of  determining  ownership  of  stock  in  applying 
this  paragraph,  see  section  24  (b)  (2) . 

Schedule  I — Partners’  shares  of  income  and  credits. — Enter 
the  names  and  addresses  of  the  partners  on  lines  (a),  (b),  (c), 
etc.,  in  column  1,  Schedule  I,  and  extend  in  the  proper  columns 
each  partner’s  share  of  income,  whether  distributed  or  not,  and 
credits.  Schedule  I  should  show  complete  information  with 
respect  to  all  the  persons  who  were  members  of  the  partnership, 

"ir  ■  «.  t.  OOVIRNMINT  niNTI 


If  income  and  profits  taxes  paid  to  a  foreign  country  or  a 
possession  of  the  United  States  are  entered  in  column  9 
Schedule  I,  submit  Form  1116  with  the  partnership  return  with’ 
a  receipt  for  each  such  tax  payment.  In  case  the  amount 
entered  in  Column  9  includes  foreign  taxes  accrued  but  not  paid, 
attach  to  the  form  a  certified  copy  of  the  return  on  which  the 
taxes  were  based.  The  Commissioner  may  require  the  partners 
or  members  to  give  a  bond  on  Form  1117  for  the  payment  of  any 
additional  tax  found  due  if  the  foreign  tax  when  paid  differs  from 
the  amount  claimed. 

Net  operating  loss  deduction. — The  benefit  of  the  deduction  for 
net  operating  losses  provided  by  section  23  (s)  shall  not  be 
allowed  to  a  partnership.  In  computing  his  own  net  operating 
loss  or  his  own  net  income  for  any  taxable  year  for  the  purposes 
of  the  computations  required  by  section  122,  however,  each 
partner  shall  take  into  account  the  income  and  losses  of  the 
partnership  in  accordance  with  sections  182  to  188,  inclusive, 
with  certain  exceptions  and  limitations.  (See  section  29.189-1 
of  Regulations  111.) 
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SCHOOL  DISTRICT  OF  PHILADELPHIA 

Mercantile  License  Tax  Bureau 
Parkway  and  21st  Street  Philadelphia  3,  Pa. 


1948 


(OFFICE  USE  ONLY) 

Acet.  No. 
verified  by 

MERCANTILE  LICENSE  TAX  RETURN 

(OFFICE  USE  ONLY) 

Date  Received 

From  Wholesale  and  Retail  Vendors  of  or  Dealers  in  goods,  wares  and  mer* 

Cash 

chandise;  Brokers;  Persons  conducting  Restaurants  or  other  places  where  food, 

Prepared  by 

drink  or  refreshments  ore  sold;  and  Persons  conducting  Places  of  Amusement, 

Check  or  M.O.  .... 

in  accordance  with  the  provisions  of  Act  320  of  the  General  Assembly  of  the 

Bank  No, 

Audited  by 

Commonwealth  of  Pennsylvania,  approved  June  20,  1947. 

Receipt  No. 

(Date  <S  Initial  cf  each  entry) 

PLEASE  READ  INSTRUCTIONS  ON  THE  BACK  OF  TAXPAYER'S  COPY  CAREFULLY 

Ward  Industry  Code 

1.  Name  and  address  of  business.  Change  if  nol  correctly  shown. 


The  busi;-’  s  liua  bjen  in  process  of  liquidation 


for  a  cou  Id  of  years  past  and  we 


TAXPAYER’S  COPY 


ure  apt  *  account  number  any  sales  • 


Business  Location  Nos. 


2.  Nature  of  Business  (Such  ao  wholesale  drug,  retail  grocer,  wholesoio  and  retail  dry  goods,  real  estate  broker^- zeatciuraat ,  saotion  picture  theatre,  etc.) 


3. 

4. 

5. 

6. 

7. 

8. 

9. 


COMPUTATION  OF  TAX— RETAILERS.  RESTAURANTS.  ETC.  AND  PLACES  OF  AMUSEMENT 


Gross  volume  of  business,  excluding  only  (a)  Federal  Retailers  Excise,  Admissions  and  Dues  Taxes, 
(b)  Penna.  Liquid  Fuels  Tax,  (c)  Phila.  Amusement  Tax .  . 

Less:  Receipts  derived  from  interstate  commerce  transactions.  DO  NOT  INCLUDE  IN  THIS  ITEM  (a)  Federal 
Retailers  Excise,  Admissions  and  Dues  Taxes,  (b)  Penna.  Liquid  Fuels  Tax,  (c)  Phila.  Amusement  Tax 

Less:  Other  Deductions — Specify  in  detail  on  separate  sheet  to  accompany  this  return  .  . 

Total  Deductions  (Items  5  and  6)  . . 

Total  taxable  business  (Item  4  less  Item  7) . 

Tax  due  with  this  return  (®  1  mill  (.001  x  amount  shown  in  Item  8)  . 


xxxxxxxxxxxxxx 

$ . 

$ 

xxxxxxxxxxxxxx 

xxxxxxxxxxxxxx 

xxxxxxxxxxxxxx 


xxxxxxxxxxxxxx 

xxxxxxxxxxxxxx 

$  . 

$  . 

$  .  . . 


10.  COMPUTATION  OF  TAX— WHOLESALERS  AND  BROKERS 

11.  Gross  volume  of  business,  excluding  only  Penna.  Liquid  Fuels  Tax  . 

12.  Less:  Receipts  derived  from  interstate  commerce  transactions.  DO  NOT  INCLUDE  IN  THIS  AMOUNT  Penna. 

Liquid  Fuels  Tax  . 

13.  Less:  Other  Deductions — Specify  in  detail  on  separate  sheet  to  accompany  this  return . 

14.  Total  Deductions  (Items  12  and  13) . 

15.  Total  taxable  business  (Item  11  less  Item  14}  . 

16.  Tax  due  with  this  return  @  mill  (.0005  x  amount  shown  in  Item  15) . 

17.  Total  tax  due  (Items  9  and  16)  . 

18.  Interest  and  Penalty — 1V2%  per  month  or  fraction  of  a  month  after  March  15,  1948  .  . 

TOTAL  DUE  (Ite^s^l7  ^nd  18).  Make  check  or  money  order  payable  to  Receiver  of  School  Taxes 


xxxxxxxxxxxxxx 

$  . 

$ 

xxxxxxxxxxxxxx 

xxxxxxxxxxxxxx 

xxxxxxxxxxxxxx 

xxxxxxxxxxxxxx 
xxxxxxxxxxxxxx 
xxxxx xxxxxxxxx 


$  . 

xxxxxxxxxxxxxx 

xxxxxxxxxxxxxx 

s  . 

s  , 

$  . 

s 

s  . 

S  . . . 


20.  Indicate  period  on  which  return  is  based  and  computed: 

Q  From  lanuary  1,  1947  to  December  31,  1947,  inclusive. 

□  From  194.  . .  to 

(Show  month,  day  and  year) 

21.  Date  business  started  . 


QUESTIONS  (Answer  FuUy) 

22.  Is  return  made  to  include  more  than  one  place  of  business  under  the 

name  shown  in  Item  I  above?  .  If  "Yes”  give  address  of 

(Yes  or  No) 

each  place  on  separate  sheet  to  be  attached  to  this  return. 

23.  If  the  books  of  account  are  not  located  at  the  address  shown  in  Item  1 
above,  state  where  they  may  be  seen  if  desired  for  examination  by 
authorized  representatives  of  the  Mercantile  License  Tax  Bureau 


AFHDAVIT 

(To  be  made  by  the  Owner,  if  an  Individual;  by  a  Partner,  if  a  Partnership;  by  an  Authorized  Officer,  if  a  Corporation  or  Association;  or  by  a  Fiduciary, 
if  an  Estate) 

I  swear  (or  affirm)  that  the  statements  made  herein  and  in  any  supporting  schedules  or  exhibits  are  true,  correct  and  complete. 

Sworn  to  (or  affirmed)  before  me  this .  day  of  1948. 


(Signature  of  Person  making  Affidavit) 

(Notarv  Public  or  Authorized  Representative  of 

Mercantile  License  Tax  Bureau)  Ailldavil) . 

This  return  must  be  Bled  and  the  lax  due  paid  ON  OR  BEFORE  MARCH  15,  1948  to  the  Mercantile  License  Tax  Bureau,  Park¬ 
way  and  21  St  Street,  PhUadelphia  3,  Pa.  Make  Check  or  Money  Order  payable  to  RECEIVER  OF  SCHOOL  TAXES. 


INSTRUCTIONS 

The  Acl  applies  to  concessionolres  who  carry  on  any  occupation  or  business  which  is  described  in  any  ol  the 
classifications  listed  in  items  3  and  10  below. 

The  Act  applies  whether  the  business  is  carried  on  by  an  individual,  partnership,  limited  partnership,  association 
or  corporation. 

The  .^cl  applies  not  only  to  any  business  in  existence  at  the  beginning  of  the  license  year,  but  also  to  any  business 
begun  within  the  license  year. 

It  the  gross  volume  of  business  is  derived  from  more  than  one  taxable  activity.  leceipts  must  be  segregated  as  Indicated 
cn  page  1.  For  example,  if  the  taxpayer  is  both  a  wholesaler  and  a  retailer  he  must  report  the  retail  poition  of  this 
business  under  items  3  to  8  and  the  wholesale  portion  of  his  business  under  items  10  to  15. 

item  1.  Please  print,  or  type,  name  and  address  clearly,  when  the  name  and  address  are  net  shown  in  Item  1. 
Item  3.  COMPUTATION  OF  TAX — Retailers.  Restaurants,  etc.,  and  Places  of  Amusement. 

The  following  types  of  business  are  included  under  Item  4. 

(a)  Retail  vendors  of  or  dealers  in  goods,  wares  and  merchondise. 

(b)  Persons  conducting  restaurants  or  other  places  where  food,  drink  or  refreshments  ore  sold. 

(c)  Persons  conducting  places  of  amusement,  that  is.  any  place  indoors  cr  outdoors  where  ihe  general 
public  or  a  limited  or  selected  number  thereof  may  upon  payment  of  an  established  price  attend  or 
engage  in  any  amusement,  entertainment,  exhibiticn,  contest,  recreation,  includirg  among  other 
places,  theaters,  opera  houses,  motion  picture  houses,  amusement  parks,  stadia,  arenas,  baseball  or 
football  parks  or  fields,  skating  rinks,  circus  or  carnival  tents  or  grounds,  fair  grounds,  bowling  alleys, 
billiard  or  pool  rooms,  shuffle  board  rooms,  nine  or  ten  pin  alleys,  riding  academies,  golf  courses, 
bathing  and  swimming  places,  dance  halls,  tennis  courts,  archery,  rifle  or  shotgun  ranges  and  other 
like  places. 

Item  4.  The  following  taxes  may  be  excluded  from  the  gross  volume  of  business,  provided  such  taxes  are  separately 
stated  on  the  evidence  of  charge  or  sale: 

1.  Federal  Tax  on  Admissions  and  Dues. 

2.  Federal  Retailers  Elxcise  Tax  on  jewelry,  furs  and  fur  articles,  toilet  preparations,  and  luggage. 

3.  Pennsylvania  Liquid  Fuels  Tax. 

4.  Philadelphia  Amusement  Tax. 

Item  5.  That  portion  of  the  annual  gross  volume  of  business  which  the  Commonwealth  of  Pennsylvania  is  prohibited 
from  taxing  by  reason  of  the  Constitution  of  the  United  States  and  of  the  Commonwealth  of  Pennsylvania 
is  not  taxable  under  this  Act.  Receipts  will  be  excluded  as  having  been  derived  from  interstate  commerce 
transactions  only  if  those  transactions  directly  involved  the  sale,  exchange  or  transportation  of  commodities 
between  the  states.  The  citizenship  or  residence  of  the  parties  to  the  transaction  is  of  no  significance,  and 
It  is  of  no  significance  in  which  slate  title  to  the  goods  passes  or  whether  the  goods  are  shipped  f.  o.  b.  one 
state  or  another.  For  example; 

1.  Sale  and  delivery  in  Philadelphia.  Receipts  are  included  in  the  case  of  soles  made  by  a  Philadelphia 
vendor  or  dealer  to  customers  located  outside  Pennsylvania  where  the  property  is  delivered  directly 
to  the  purchaser  or  his  agent  within  Pennsylvania,  notwithstanding  the  fad  that  the  purchaser  or  his 
agent  intends  to.  and  later  does,  transport  the  property  to  a  point  outside  the  stole. 

2.  Shipment  from  Philadelphia  by  vendor  or  dealer.  Receipts  are  excluded  if  the  Philadelphia  vendor  or 
dealer,  os  a  necessary  incident  to  the  contract  of  sale,  agrees  to,  and  does,  deliver  the  property  to  a 
purchaser  at  a  point  outside  Pennsylvania,  or  delivers  the  property  to  o  common  carrier  consigned  to 
the  purchaser  at  a  point  outside  Pennsylvania. 

3.  Shipment  into  Pernsylvonio  from  out-of-^lote  place  of  vendor  or  dealer.  Receipts  ore  excluded  if,  by 
the  terms  of  the  contract  of  sole  or  the  established  practice  of  doing  business,  the  vendor  or  dealer  is 
required  to  moke  delivery  by  transporting  or  shipping  the  property  from  his  factory  or  warehouse 
situated  outside  Pennsylvania  directly  to  the  purchaser  at  a  point  within  Pennsylvania. 

4.  Shipment  into  Pennsylvania  from  other  out-of-slate  place  of  third  parly.  Receipts  are  included  if  the 
Philadelphia  vendor  or  dealer  causes  delivery  to  be  made  at  a  point  within  Pennsylvania  from  on  out  of- 
slate  source  of  supply  owned  or  operated  by  a  third  parly  {one  from  whom  the  vendor  buys).  For  ex¬ 
ample.  if  a  dealer  in  Philadelphia  causes  an  automobile  to  be  delivered  directly  to  the  buyer  from  the 
factory  of  the  manufacturer  in  Detroit,  the  receipts  are  included  in  the  dealer's  gross  volume  of  business 
on  which  the  tax  is  based. 

5.  Delivery  from  out-of-state  place  of  vendor  or  dealer  via  his  Pennsylvania  office.  Receipts  are  included 
if  ihe  property  is  shipped  from  the  out-of-stale  factory  or  warehouse  of  a  Philadelphia  vendor  or  dealer 
to  his  (the  vender's  or  dealer's)  place  of  business  in  Pennsylvania  from  which  point  the  goods  are  de¬ 
livered  to  the  purchaser. 

A  deduction  may  be  taken  for  merchandise  returned  by  customers,  ff  Item  4  includes  soles  and  services. 
a  deduction  may  be  taken  for  the  gross  volume  of  business  represented  by  services  only. 

COMPUTATION  OF  TAX  Wholesalers  and  Brokers. 

The  following  types  of  business  are  included  under  Item  11. 

(a)  Wholesale  dealers  of  or  vendors  in  goods,  wares  and  merchandise,  ihai  is.  those  persons  who  sell  to 
vendors  of  or  dealers  tn  goods,  wares  and  merchandise. 

^b)  Brokers,  that  is.  stock  brokers,  bill  brokers,  note  brokers,  exchange  brokers,  merchandise  brokers 
factors,  commission  merchants,  real  estate  brokers  or  agents,  and  pawnbrokers. 

See  Item  5  above. 

A  deduction  may  be  taken  for  merchandise  returned  by  customers.  If  Item  1 1  includes  both  sales  and  services 
n  deduction  may  be  taken  for  the  gross  volume  of  business  represented  by  services  only. 

H  the  tax  is  not  paid  when  due.  Interest  at  the  rate  of  six  per  centum  (6%)  per  annum  on  the  omouni  ol 
said  tax.  and  an  additional  penalty  of  one  per  centum  (1%)  of  the  omount  of  Ihe  unpold  tax  for  each 
month  or  fraction  thereof,  during  which  the  lax  remains  unpaid,  shall  be  added  and  collected. 

It  the  taxpayer  first  begins  business  in  1948,  or  in  any  subsequent  license  year,  the  first  return  and  pay¬ 
ment  of  lax  are  due  within  forty  (40)  days  from  the  date  of  commencing  business. 

ff  the  business  of  the  toxpayor  is  temporary,  seasonal  or  itinerant,  the  return  and  payment  of  tax  are  du^ 
v/iihin  seven  (7)  days  from  the  day  he  completes  such  business. 

Receiver  of  School  Taxes. 


Item  6. 
Item  10. 

Item  12. 
Item  13. 

Item  18. 

item  20. 


